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PROMINENT fire insurance 

agency in Harrisburg has directed 
the attention of the Legislative Investi- 
gating Committee to the general subject 
of underwriters’ agencies. This firm 
takes the ground that the companies 
operating underwriters’ agencies are 
thereby assuming abnormal liabilities, 
without correspondingly increasing their 
capital stock and assets; that is to say, 
such companies are virtually doing the 
business of two or more companies on 
the capital and assets of a single com- 
pany. The investigating committee, by 
its chairman, has intimated that the sub- 
ject of underwriters’ agencies is one 
which it contemplates looking into very 
thoroughly. However, while the old-estab- 
lished agencies may feel the competition 
engendered by the establishment of un- 
derwriters’ agencies, and a possible in- 
crease in the number of local agents due 
thereto, it is doubtful whether the com- 
panies conducting such annexes have as- 
sumed additional liabilities out of propor- 
tion to their financial strength. In many 
States there is a legal limitation placed 
upon the amount of insurance which a 
company may write upon a single risk, 
and we take it that this limit would apply 
to the combined writings of the company 
and its annexes. In various States a 


company is prohibited from writing 
upon a single hazard an amount in ex- 
cess of ten per cent of its capital and 
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surplus, but some of the largest com- 
panies are very conservative in this re- 
spect. There is one large company, for 
illustration, which, under such a limita- 
tion, would be entitled to write $1,700,- 
ooo upon a single hazard, but which 
does not carry more than $200,000, net, 
upon any one risk; and this company is 
one which is interested in an under- 
writers’ agency. Of course, it is pos- 
sible that there are companies which are 
writing more than they should on single 
risks, but the chances are that such com- 
panies would do this whether or not 
they operated an underwriters’ annex. 





NOTHER tragedy of the sea was 
recorded last week in the loss of 
the steamship “Monroe” through col- 
lision in a dense fog off the coast of 
Virginia. Several of the passengers and 
crew were drowned, and, while the dis- 
aster was not so great as in the case of 
the “Titanic,” nor so dramatic as was 
the burning of the “Volturno” recently, 
still the suddenness with which the ship 
went down raises the query as to 
whether or not all possible safeguards 
had been fully provided. Fog is, without 
doubt, the greatest peril of the sea, and 
every master mariner is trained to take 
every precaution against its hazards; but 
in this case, apparently, the human factor 
failed somewhere. An investigation will 
be held to determine the cause of the 
disaster, and the public will be particu- 
larly interested to know why the ship 
went down in so brief a space of time. 
The insurance loss is estimated to be 
somewhat under a million dollars, cover- 
ing the vessel and cargo. Some life and 
accident insurance companies will be 
called upon to pay losses, and again an 
argument is afforded the agent to show 
the uncertainties of life. 





NCE again the advocates of Fed- 
eral supervision of insurance 
companies have appealed to Congress 
to aid them through the medium of a 
constitutional amendment. A joint reso- 
lution has been presented covering the 
matter, and its early consideration is 
expected. The recent decision of the 
Supreme Court of the United States 
upholding the old doctrine that insur- 
ance is not commerce, and therefore 
not subject to Federal regulation, was a 
disappointment, as the case was pre- 
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sented in a stronger manner than ever 
before. About the only reason for the 
decision seems to have been that a ma- 
jority of the court were opposed to re- 
versing previous rulings on the same 
point, although it was plainly shown 
that conditions in insurance have 
changed vastly since the celebrated dic- 
tum in the case of Paul versus Vir- 
ginia. At present, State control of in- 
surance is firmly entrenched, and, as 
the business is one which is easily 
taxed, the legislatures generally are op- 
posed to relinquishing the present form 
of supervision. They must first be 
taught that taxation of insurance is un- 
just and inequitable; then with taxa- 
tion removed there will be little opposi- 
tion to the Federal Government taking 
over the supervision of the companies. 
Such a desideratum, however, as the 
elimination of insurance taxation is a 
long way off and can only be achieved 
by an aggressive and persistent cam- 
paign of education such as has recently 
been inaugurated by the National Asso- 
ciation of Life Underwriters. 





OME doubt having been expressed 
as to the constitutionality of the 
workmen’s compensation act passed by 
the New York Legislature at the special 
session last December, an effort is to be 
made to put the bill through again at 
the present regular session. The consti- 
tutional question concerns the legality of 
an act passed before the constitutional 
amendment authorizing it went into 
effect. At the election in November last 
that amendment was accepted by the 
people, and presumably did not become 
effective until the first day of this year. 
In attempting to pass the bill again, 
some amendments may be attempted, 
especially as the Assembly is differently 
constituted politically now. A number 
of flaws have been pointed out already, 
and, as the original bill was pushed 
through in short order, this opportunity 
for a thorough consideration of its re- 
quirements is not likely to be neglected. 
The Senate passed the bill on Tuesday 
virtually without debate, but it is not 
likely to go through the Assembly so 
easily. 





T is a promising sign in connection 
with .the new administration of 
New York city to learn that Fire Com- 
missioner Robert Adamson has ordered 
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the reorganization of the work hereto- 
fore carried on by the Fire Prevention 
Bureau, so that all business buildings in 
the city shall be inspected by uniformed 
firemen about once each month. This 
action is in line with the recommenda- 
tions of the delegates at the National 
Fire Prevention Conference, held a few 
months ago in Philadelphia, and should 
result in a great increase in the fire- 
fighting efficiency of the fire department, 
because of the greater familiarity of 
the men with the buildings in which 
they will be called upon to extinguish 
fires, as well as through the lessening 
of the fire hazard, because of their in- 
spections and recommendations, or com- 
plaints, as to dangerous features. This 
class of work has been successfully car- 
ried on in other cities, and there seems 
to be no good reason why it should not 
work well in New York. 
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NEW YORK SURVEYS 

Claim Settled.—Intervening creditors suc- 
ceeded in settling a knotty claim the other day. 
The claim was for $11,000, but the claimant, 
by brokers’ advice, took $9300; but two lawyers 
were employed and there was an examination 
under oath and a lot of red tape to avoid 
further complications. 


Want More Pay.—We were told in an 
agency office a few days ago that although the 
maximum charge for adjustments has been 
fixed by the loss committee at twenty-five dol- 
lars per day, there are a few adjusters who 
insist they cannot afford to work on knotty 
adjustments at that price. There is a sug- 
gestion that they evade the maximum charge 
by doubling the time charged for. 








Patrol Returns.—In a list of the patrol 
returns of one hundred and twelve companies 
printed this week it appears that only forty- 
five showed an increase for small amounts 
over the corresponding period of the previous 
year. Sixty-seven showed a decrease of an 
average below the relative gains of the forty- 


five. The Liverpool and London and Globe 
yielded the first place to the Home of this city, 
and the rest of the leaders all went down 
excepting the AZtna of Hartford. 


Reduction in Compensation.—Let it be 
recorded there is one fire underwriting insti- 
tution in the world whose officers and direc- 
tors, in the interest of economy, have agreed 
to stand a reduction in their own compensa- 
tion. This measure was voted upon a week 
ago last Monday, and took effect at the be- 
ginning of the present month. The well-paid 
clerks trembled when they heard it lest they 
should be included in the cut. There is no 
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apparent indication that the pay of the sub- 
ordinates will be reduced, but the incident is 
so unusual that we regret we are under a 
pledge of secrecy as to the name of the com- 
pany. 


Ask Further Extension of Time.—The 
companies interested in a last summer’s loss 
have extended the time for filing proofs of 
loss four times, and have declined a further 
extension. There is an evident fear on the 
part of the loser that swearing to proof of 
loss is a serious thing. It is one thing to make 
a verbal claim but a far different thing to 
make oath, so the proofs have hung fire while 
the adjusters are awaiting the oath of the 
owner betore assailing the figures. 


Cotton Fire.—The Fort Worth, Tex., cot- 
ton fire early last week cost some of our city 
companies heavily in reinsurance. The total 
figures were first reported as over $500,000, 
but were somewhat reduced by later advices. 


Broker-Public Adjuster Question. — The 
latest phase of the broker-public adjuster 
question is a charge that a broker who con- 
trols a moderate amount of business insists 
that every acceptance of a risk from the 
broker is an implied bargain to let him act as 
adjuster in case of loss. This may be an en- 
tirely proper and innocent proceeding under 
some circumstances, but to the uninitiated it 
looks as if it opened a wide door to com- 
mitting a fraud on both parties—the company 
and the insured. 


Over-Insurance.—The periodical agitation 
over the worn-out subject of over-insurance 
having the effect of increasing losses has 
broken out again in the South and West. The 
most painstaking investigation of the facts 
proves that in this city less than six per cent 
of the losses reveai over-insurance, and half 
of them are reasonably explained. 


Warning Sounded None Too Soon.—A 
down-town Brooklyn agent says the warning 
sent out by the manager of the Exchange rela- 
tive to the invasion of territory by the district 
agents into their neighbors’. precincts came 
none too soon, as it was an evil which needed 
suppression before the retaliation of the 
agents over the conduct of their neighbors 
and rivals produced a wholesale war which 
threatened serious consequences. 


Living Up to Exchange Rule.—There is 
an Exchange rule of many years’ standing 
that if an unfinished manufactured risk under- 
going an enlargement is not officially rated, 
that it is the broker’s duty, and the company’s 
duty as well, to apply for a tentative rate 
pending complete survey. There have been 
several violations of this rule, and some stiff 
fines have been paid for the offense. Very 
recently a well-meaning agent was led into an 
error of treating a newly-sprinkled risk, which 
had not been rated, as a subject for discretion. 
A large amount was made binding “subject to 
rate to be made,” and then the agent began to 
make an inquiry why there was delay, etc. 
He soon learned that the sprinklers ‘needed 
one or two changes to bring them up to the 
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proper standard, and at once canceled his 
binder. 

Suburban General Agencies Merge.—The 
firm of Wood Bros., general suburban agents 
at New York, has been merged with the cor- 
poration of J. L. Dudley, Jr., and George E. 
Wood became vice-president of the latter, 
which will represent all the Wood Bros. com- 
panies in addition to their own. The compa- 
nies for which Wood Bros. were general su- 
burban agents are the Atlas, Sun Under- 
writers, Norddeutsche and County of Phila- 
delphia. In the Dudley office are the Arling- 
ton of Washington and the Sterling of Indian- 
apolis, while they are also general suburban 
agents for the Western of Toronto. It is also 
announced that the Dudley corporation has 
made application for membership in the Su- 
burban Fire Exchange. 


CHICAGO AND THE WEST 

Union Membership Approved.—The ap- 
plication of W. A. Chapman, manager of the 
Connecticut Fire of Hartford, for member- 
ship in the Western Union has been approved. 
The Headwell-Sundberg Company, general 
agents of the Svea for Minnesota and the 
Dakotas, have applied for membership in the 
Western Union. 

O. B. Ryon Postpones Lecture.—O. Bb. 
Ryon, counsel for the committee on laws of 
the National Board of Fire Underwriters, was 
to have addressed the Fire Insurance Club at 
its regular meeting last Tuesday evening, but, 
owing to his absence from the city, the lecture 
was postponed for two weeks. 

J. A. Struck Appointed State Agent.— 
J. A. Struck has been appointed State agent 
for the Sterling Fire of Indianapolis in Illi- 
nois, succeeding Thomas J. Flinn, who goes 
to the home office. 

Lloyds Committee Visits Springfield.— 
A special committee, representing Lloyds of 
London, visited Springfield last Monday and 
conferred with the Insurance Department on 
the method of making their annual reports. 

E. G. Halle Convalescing.—E. G. Halle, 
chairman of the Western Insurance Bureau 
and Western manager of the Germania of 
New York, who has been ill for some time, is 
now sufficiently recovered to spend a few 
hours at his office occasionally. 

Chicago Board Meeting.—At the special 
meeting of the Chicago Board of Under- 
writers, held on January 29, the petition of the 
clerks for a restoration of commissions was 
declined by a vote of 47 to 9. The request of 
Class No. 2 agents for an extension of time in 
which to become members of the Chicago 
Board, by the payment of a $10 fee, was ex- 
tended to May I. 

George H. Moore Goes to Florida.— 
George H. Moore, assistant secretary of the 
Western department of the Liverpool and 
London and Globe of Liverpool, left last week 
for Belle Air, Fla. for his regular winter 
visit. : A 
Western Automobile Conference. — The 
Wesiern Automobile Conference held its an- 
nual meeting on January 23, and the following 
officers were elected: Thomas E. Gallagher, 
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president; S. T. Collins, vice-president; Fred 
J. Sauter, secretary and treasurer, and John 
Marshall, chairman of executive committee. 


Carroll L. De Witt Elected Member.— 
Carroll L. De Witt, vice-president and man- 
aging underwriter of the Cleveland National 
Fire of Cleveland, has been elected a member 
of the Western Union. 


Miss Gantz to Visit New York.—Miss 
Abbie Gantz, librarian for the Fire Insurance 
Club of Chicago and the Fire Underwriters 
Association of the Northwest, is spending two 
weeks in New York city. 


G. H. Lermit Goes to Coast.—G. H. 
Lermit, Western manager of the Northern of 
London, and president of the Western Union, 
left last week for a month’s trip on the Pacific 
Coast. 


Western Adjustment’s Annual Meeting.— 
The annual meeting of the Western Adjust- 
ment Company took place in Chicago last 
week, and the following officers were elected: 
Walter Sage, president; H. C. Eddy, vice- 
president; W. E. Mariner, secretary-treasurer. 


Patrick Conway Addresses Insurance 
Club.—Patrick Conway, superintendent of the 
Cincinnati Salvage Corps, addressed the Fire 
Insurance Club on the subject of “Salvage 
Wrecking” at its meeting of January 27. 


BOSTON AND VICINITY 


Well-Known Firms Consolidate, — On 
February 2 the well-known agency firms of 
Gilmour & Coolidge and Rothery, Emery & 
Perkins were consolidated under the firm 
name of Gilmour, Rothery & Co. As pre- 
viously announced the agency of the Home of 
New York will also be identified with the firm 
of Gilmour & Coolidge under its new style. 
The partners in the new agency are William 
Gilmour, Herbert Coolidge, Willis D. Rich 
and Thomas E. Sears, of the Gilmour & 
Coolidge office; J. J. E. Rothery and S. T. 
Emery, of Rothery, Emery & Perkins, and 
Charles F. Simmons, formerly of Wetherbee 
& Simmons, branch managers of the Home. 
The companies represented will include the 
Home of New York; Norwich Union; Ham- 
burg-Bremen, Hamburg; Law, Union and 
Rock, London; Globe and Rutgers, New York; 
Franklin of Philadelphia; German-American 
of Baltimore, and Underwriters of the State 
of Pennsylvania, Philadelphia. The firm is 
also general agent for Eastern Massachusetts 
of the Fidelity and Casualty of New York. 
On February 9 the firm expects to be located 
in its own new office building, which will be 
exclusively occupied by it. Its design is pure 
Colonial, and affords a striking and pleasant 
contrast to the general run of the offices on the 
street. 


Prescott Chamberlain Makes New Con- 
nection.—Prescott Chamberlain, a well-known 
broker and formerly a general agent, last 
Monday became associated with the new 
agency firm of Rosencrantz, Hugard & Co., 
which represents a number of Pittsburg com- 
panies. 


THE SPECTATOR 


NOTES FROM PHILADELPHIA 


Changes in Local Offices.—Walter B. 
Albertson, surveyor and inspector of the 
Arrott & Hawley office, will sever his connec- 
tion with that firm on February 2, on which 
date he will become connected with the local 
office of the Royal Liverpool, filling the va- 
cancy caused by the recent death of Mr. 
Thibault. Albert M. Buddy, now in the rating 
department of the Philadelphia Fire Under- 
writers Association, will on February 2 be- 
come connected with the agency office of J. E. 
Hyneman & Co., assuming the duties of G. H. 
Jeffords, who was recently killed in a railroad 
accident. 


Report of Fire Insurance Patrol.—The 
annual meeting of the Fire Insurance Patrol 
was held on Thursday last at the rooms of the 
Underwriters Association of the Middle De- 
partment. The two patrol inspectors inspected 
3812 buildings during the year. The president 
also stated that the three patrol stations 
were now provided with automobile wagons. 
Officers elected were: John L. Thompson, 
president; Ezra T. Cresson, treasurer, and 
Charles B. Hill, secretary. Mr. Cresson suc- 
ceeds the late Alfred E. Duncan. 


Marcus Katz Dies.—Marcus Katz, senior 
member of the firm of Marcus Katz & Son, 
fire insurance agents, with offices at 431 Wal- 
nut street, died recently. 


Underwriters’ Association Meeting.—The 
regular meeting of the Underwriters Associa- 
tion of the Middle Department was held at 
the association’s rooms. Officers for ensuing 
year were elected. 


J. P. MORGAN & CO. 
The Worild’s Sensational Attack on This 


Prominent Firm 


A few years ago the daily press and a num- 
ber of magazines devoted most of their ener- 
gies to a series of charges against public cor- 
porations of all kinds, which excited much com- 
ment and became somewhat familiarly known 
as muck-raking. The fever gradually died down 
as the public realized that honesty was still the 
dominant factor in business conduct, but occa- 
sionally a similar outburst occurs in some daily 
paper which believes sensationalism to be the 
only way to keep itself before the public. The 
most recent instance of the sort appears in The 


World of New York, under date of February 1,- 


wherein a lengthy attack is made upon the firm 
of J. P. Morgan & Co. in connection with the 
sum of twelve million dollars which The World 
alleges went from the New Haven road into 
the coffers of that firm. In addition to the 
news story the paper printed an extensive edi- 
torial emphasizing the points it had endeav- 
ored to make and holding the firm up te public 
scorn. The present head of the banking house, 
in commenting upon the article, stated that the 
whole transaction in question was done for the 
account of the New Haven road. Neither the 
firm nor any member thereof had any interest 
in the securities acquired by the railroad, nor 
did they make any profit by the transaction, 
but the firm merely received ordinary interest 
upon money temporarily advanced to the rail- 
road. A few brief sentences, therefore, dis- 
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posed of the whole matter, which of itself was 
so unimportant that no other paper in New 
York even commented upon it beyond printing 
the denial above referred to. It would seem, 
however, that the firm of J. P. Morgan & Co. 
owes it to itself, as well as to the interest of 
the public at large, to hold The World strictly 
to account for its sensational charges. Success 
in business has never been accounted a crime 
by any civilized nation, and criticism by sen- 
sational newspapers is not likely to make it so. 


Glens Falls Insurance Company, Glens 
Falls, N. Y. 


The Glens Falls Insurance Company of Glens 
Falls, N. Y., “the old and tried,’ in its sixty- 
fourth annual statement shows another splendid 
record of progress. As of December 31, 1913, 
the company had total admitted assets of $5,523,- 
704, its unearned premium reserve was $2,393,226, 
and its net surplus over capital and all other 
liabilities was $2,318,200. The paid-up capital is 
$500,000, thus giving a surplus to policyholders 
of $2,818,200. The general financial depression 
was, in part, responsible for a decrease in the 
net surplus of $167,405, the depreciation in the 
market value of securities amounting to $163,- 
632. The company also reduced the book value 
of its new home office building by $205,000. The 
Glens Falls has been in business since 1849, and 
has made a deservedly steady growth. The of- 
ficers of this old and strong company are J. L. 
Cunningham, president; R. A. Little, vice-presi- 
dent; J. L. Whitlock, second vice-president; E. 
W. West, secretary; H. N. Dickinson, assistant 
secretary; J. C. De Long, treasurer, and G. B. 
Greenslet, general agent. 


New York Legislation 


A bill has been introduced by Assemblyman 
Warhus of Buffalo, amending the insurance law 
(section 351) by restricting the enforcement of 
fire laws in cities by the State Fire Marshal to 
cities having less than 400,000 inhabitants. The 
present law gives him jurisdiction in cities hav- 
ing less than 1,000,000 inhabitants. The amend- 
ment provides that in the excepted cities the 
municipal fire marshals shall perform the duties 
now performed by the State Fire Marshal. 


CLASSIFICATION OF RISKS 

Another bill was introduced by Senator 
Ramsperger and Assemblyman A. E. Smith of 
New York in their respective Houses at the re- 
quest of Governor Glynn. It inserts in the in- 
surance law a new section (67), providing that 
every insurance corporation or association, ex- 
cept the State insurance fund, insuring em- 
ployers against liability for compensation, shall 
file with the Superintendent of Insurance its 
classification of risks and premiums, together 
with basis rates and schedules, none of which 
shall take effect until approved by the Super- 
intendent of Insurance. The Superintendent of 
Insurance may withdraw his approval of any 
premium rate or schedule if he considers such 
rate or schedule inadequate to provide the ne- 
cessary revenue. 


Senate advanced to third reading Senator 
Ramsperger’s bill relating to securities depos- 
ited by insurance corporations. 


Thomas M. Hart Dies 
Thomas M. Hart, one of the South’s pioneer 
underwriters, died at his home in Nashville, 
Tenn., recently. Mr. Hart was an adjuster for 
the Continental of New York in Tennessee. Pre- 
viously he had been for many years a member 
of the firm of Hart, Sharpe & Co. of Nashville. 
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CONGRESSIONAL BILL 





Hearing on Measures Seeking to Reg- 
ulate Insurance in Washington, D. C. 


TWO BILLS BEING CONSIDERED 





Insurance Men Oppose that Offered by Represen- 
tative Johnson and, of the Two, Favor the 
Prouty Measure 


WASHINGTON, February 2.—The House dis- 
trict committee is now considering bills intro- 
duced by Representatives Johnson of Kentucky 
and Prouty of Iowa, both designed to regulate 
insurance companies operating in Washington, 
D. C. Of the two measures the Johnson Dill 
seems the most favored. It calls for a divorce 
of the business of real estate, loans and insur- 
ance, and provides a penalty—loss of charter— 
for any financial institution owning any interest 
in any other concern. Hearings were heard up- 
on the bills by a subcommittee of the district 
committee, Allan E. Walker, Philip Larner 
(secretary of the National Union Insurance 
Company) and H. H. Bergman, of the German- 
American Fire of Washington, appearing to op- 
pose the bills. These men stated that to sep- 
arate fire insurance companies from the real 
estate business would destroy all local com- 
panies and give foreign companies the field. The 
local men favor the Prouty bill of the two, owing 
to the fact that it seeks to regulate insurance 
business only, while the Johnson bill endeavors 
to take care of real estate, loan and insurance 
business—lines that are closely allied. At the 
same time the Prouty bill contains a feature 
which is distasteful to the local insurance men— 
that no officer or director of any insurance com- 
pany, firm or corporation shall hold any under- 
writing contract or agency with any real estate 
or trust company. It is thought, however, that 
the Johnson bill will be the one reported, that 
seeming to have the favor of the House district 
committee which will be the most strenuous 
anti-interlocking measure yet offered in Con- 
gress. 


Citizens Fire Insurance Company, Baltimore 

Splendid progress has been made by the 
Citizens Insurance Company of Baltimore, as 
shown in the annual statement as of December 
31, 19138. This progressive company has a larger 
capiial and net surplus than the majority of the 
American fire insurance companies—and the 
statement is very conservatively made—the se- 
curities being valued on the New York Insurance 
Department appraisal basis. The Citizens Fire 
Insurance Company now has total assets of $1,- 
739,997; its reinsurance reserve is $429,728 and 
its net surplus is $203,605. Its paid-up capital 
is $1,000,000, giving a surplus as to policy- 
holders of $1,203,605, while this item as of De- 
cember 31, 1912, amounted to $620,802, the paid- 
up capital having bcing increased from. $545,000 
to the present amount. The officers of this re- 
sp:cted and enterprisin’ company are: R. W. 
Alexander, president; William G. Baker, Jr., 
and A. N. Stewart, vice-presidents: W. W. 
Alexander, secretary; A. D. Legg, assistant sec- 
retary; W. O. Norris, treasurer, and W. L. Gib- 
sv, assistant treasurer. 


Hartford Fire, Hartford 

The financial statement of the staunch old 
1 -rtford Fire Insurnnce Company of Hartford, 
Crnn., just issued reflects the steady progress 
made since its organization in 1810. As of De- 
cember $1, 1913, the Hartford Fire had total as- 
sets of $26,525,974, an unearned premium re- 
serve of $14,781,383, and a net surplus of $7,548,- 
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522. Its paid-up capital is $2,500,000, thus pro- 
viding a surplus as to policyholders of $10,048,- 
522. Like all great institut.ons having large in- 
vestments, the Hartford Fire suffered from the 
effect of the depreciation in the market value 
of securities, and but for this fact the company 
would have made a far greater financial show- 
ing, although its record of the year just closed 
shows that it made its usual great progress. 
The officers of this famous old company are: 
R. M. Bissell, president; Whitney Palache and 
James Wyper, vice-presidents; Frederick Sam- 
son and §S. E. Locke, secretaries; D. J. Glazier, 
recording secretary and treasurer, and E. A. 
Bolmar, assistant secretary. Dugan & Carr of 
Chicago are the company’s Western general 
agents; Dixwell Hewitt, the Pacific depart- 
ment general agent at San Francisco; Egleston 
& Prescott, general agents for the Southern de- 
partment at Atlanta, and J. B. Hereford, gen- 
eral agent for the Texas department at Dallas. 


Loss of the Steamer Monroe 

As the result of the collision during a fog 
between the steamer Monroe of the Old Domin- 
ion Line, plying between Norfolk, Va., and New 
York, and the steamer Nantucket of the Mer- 
chants and Miners Line, off Winter Quarter 
Lightship at 1.28 o’clock on the morning of 
January 30, in which forty-one passengers and 
crew of the former ship were lost, a suit for 
$1,000,000 has been filed against the Merchants 
and Miners Line, covering the loss of the ship, 
cargo and personal effects. The Monroe was 
struck about amidships by the Nantucket, which 
it is claimed was proceeding at a rapid rate of 
speed. The Monroe sank within twelve minutes. 
The officers of the Merchants and Miners Line 
claim that the captain of the Nantucket was 
acting according to the rules of the sea at the 
time of the collision. 


Milwaukee Mechanics Insurance Company, 


Milwaukee 


The Milwaukee Mechanics Insurance Company 
of Milwaukee in its sixty-second annual state- 
ment shows that handsome rains have been 
made in all essential items. The company, as of 
December 31, 1913, possessed total assets of 
$4,433,944; a reinsurance reserve of $2,288,319 and 
a net surplus of $857,776. The paid-up capital 
is $1,000,000, giving a surplus as to policyholders 
of $1,857,776. This old and reliable company be- 
gan business in 1852 and has established a 
splendid reputation for strength and progres- 
siveness. The officers are: William L. Jones, 
president; Charles H. Yunker, vice-president; 
G. .W. Grossenbach, second vice-president; 
Oscar Griebling, secretary, and Emil Teich, as- 
sistant secretary. 


Anglo-American Reinsurance Company 

The Anglo-American Reinsurance Company of 
Chicago, which is being organized by interests 
connected with the Central National Fire, which 
it proposes to absorb, has announced some of its 
plans. Willis 8. Herrick, of the general agency 
of Herrick & Auerbach, is to be a director and 
will probably be made president, continuing his 
present relations with Herrick & Auerbach. 
Frank M. Rice, manager of the Central National, 
is to be secretary. Most of the other directors 
are connected with the Central National, but 
R. H. Folsom of New York, representing the 
Mund-Fester interests, and Frank R. Thompson 
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of Chicago, a surplus line broker, are also to be 
directors. The organization of the company is 
in the hands of 8S. H. Boynton, who organized 
the Southwestern Surety of Denison, Texas. The 
capital proposed is $1,000,000, divided into shares 
of $25 each, to be sold at two for one to provide 
an adequate surplus. The company will spe- 
cialize on fire reinsurance, for which there is a 
specially profitable field at present..- 





Texas Reciprocals and Mutual Get 


Licenses 

The Merchants and Bankers Fire Underwriters 
of San Antonio, Texas, a reciprocal concern, has 
been licensed for the current year. Another 
reciprocal concern has been granted a certificate 
of authority to do business in the State, being 
the Mokant Fire Underwriters of Galveston. The 
manager is R. J. Warth. 

The Merchants Mutual Fire of Texas of San 
Antonio has been granted a preliminary cer- 
tificate of authority to solicit business in Texas, 
but not to write policies until the company has 
obtained the necessary number of subscribers. 
The company proposed to write fire, lightning, 
hail and storm business. The incorporators are: 
M. Rowland, Houston; V. E. Buie, Waco; E. 
Bailey, J. M. Marinelli, J. Smith, T. M. Miller 
and A. E. Adams, all of San Antonio. 


FEtna Insurance Company, Hartford 

Again the stolid old A®tna Insurance Com- 
pany of Hartford, which styles itself ‘‘the lead- 
ing fire insurance company of America,’ pre- 
sents a splendid statement showing its usual 
excellent progress. As of December 31, 1913, 
this company, which has been in operation for 
ninety-five years, possessed total assets of $22,- 
481,250, while its net surplus stands at $6,909,390. 
As its capital is $5,000,000, it shows a surplus to 
policyholders of $11,909,390. The A®tna has dur- 
ing its career paid in losses the tremendous sum 
of $138,501,348. The officers of this staunch old 
company are William B. Clark, president; Henry 
E. Rees and A. N. Williams, vice-presidents; 
E. J. Sloan, secretary; E. S. Allen, Guy E. 
Beardsley and Ralph B. Ives, asistant secre- 
taries. W. F. Whittelsey is marine secretary; 
Thomas E. Gallagher is general agent of the 
Western branch at Chicago, and W. H. Preed- 
ing general agent of the Pacific branch at San 
Francisco. 


Merger May Not Be Effected 


Present indicaiions are that the proposed 
morger of the National Association of Local 
Tire Insurance Agents with the ational Asso- 
ciation of Casualty and Surety Agents will not 
be carried out. The iatter organization has de- 
veloped a field for itself, and the sentiment is 
growing that the important agency men in the 
second organization are not sufficiently identical 
to make the measure advisable. 


American Insurance Company, Newark 

The usual characteristic record of progress is 
shown in the forty-fifth annual statement of the 
American Insurance Company of Newark, N. J. 
As of December 31, 1913, the company possessed 
total assets of $10,004,903—a gain of $138,729; its 
unearned premiums were $4,936,969, while the 
net surplus has grown to the extent of $117,757 
and now amounts to $3,252,859. Its paid-up cap- 
ital is $1,000,000, denoting a surplus to policy- 
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holders, including a special reserve fund of 
$300,000, of $4,552,859. This fine old company has 
been in business since 1846 and enjoys a splendid 
reputation. The management is conservative, 
yet progressive. P. L. Hoadley is president 
and C. W. Bailey secretary. 


Connecticut Fire, Hartford 


The annual meeting of the Connecticut Fire 
of Hartford. resulted in the election of the fol- 
lowing officers: Edward Milligan, president; 
William T. Howe, vice-president, and John A. 
Cosmus, secretary. The officers are the same, 
with the exception of Mr. Milligan, who is also 
president of the Phenix Fire of Hartford, 
which took over the Connecticut. Sylvester C. 
Dunham, John M. Holcombe and Robert J. Allyn 
retired as directors and were succeeded by Mr. 
Milligan, George M. Lovejoy, Thomas C. Tem- 
ple, Mr. Cosmus, E. C. Hilliard and Mr. Howe. It 
is understood that the retiring directors will be 
added to the board of the Pheenix. 


Texas Taxes Gross Premium Receipts 


The Texas Insurance Department has advised 
the fire insurance companies operating in that 
State that they will be required to pay the tax 
of one and one-quarter per cent on their gross 
premium receipts for the support of the State 
Insurance Commission before a new license is 
issued by the Department for 1914. The law 
requires the payment of such a tax, but the act 
is rather vague as to whom it shall be paid, 
merely stating that it shall be to the “State of 
Texas.’ This created some confusion and Com- 
missioner Collier held that this tax shall be col- 
lected by his Department. It is planned and 
designed to raise not less than $100,000 from this 
source. 


Missouri Hearings Postponed 


The meeting of the fire commission, recently 
appointed by Governor Major of Missouri to con- 
sider revisions of the fire laws, will be held in 
Kansas City on February 5 and 6, instead of 
January 30 and 31. A burning bridge at Galena, 
Mo., delayed the train occupied by the Com- 
missioners and made it necessary to rearrange 
the itinerary. Meetings at Springfield and other 
places also were postponed. 


John W. Gunn Dies 


John William Gunn, manager of the Pacific 
Coast Department of the Liverpool and London 
and Globe of Liverpool, died recently at his 
home in San Francisco after an illness of almost 
two months. Mr. Gunn was a native of Canada 
and began his care2r in the newspaper busi- 
ness. He became idcntified with the Liverpool 
and London and Globe in 1891. 


Methodists Plan Mutual Company 


Committees from the Methodist Conferences 
of North and South Carolina, working with 
Commissioner Young of the North Carolina In- 
surance Department, are working on a plan 
for a mutual fire insurance company to take 
risks on Methodist churches. It is planned to 
carry $5,000,000 insurance at stock rates, with 
the provision that all surplus be returned to the 
policyholders in annual dividends. The State 
Tequires that the company have $200,000 insur- 
ance in force covered by separate risks. 
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Massachusetts Fire and Marine, Boston 

An exceptionally strong financial condition is 
shown in the annual statement of the Massachu- 
setts Fire and Marine Insurance Company of 
Boston as of January 1, 1914. The total assets 
increased from $1,337,857 in 1912 to $1,369,776; 
the reinsurance reserve increased from $399,284 
to $499,081, and the net premiums from $531,510 
to $632,291. Owing to a depreciation in market 
values of $35,010 and a large increase in rein- 
surance reserve the net surplus showed a de- 
crease. The capital of the Massachusetts Fire 
and Marine is $500,000, and it shows a surplus 
to policyholders of $788,613. The increase in the 
reinsurance reserve of $99,797 shows the large 
percentage of preferred business on the books of 
the company, and speaks well for underwriting 
ability and good management. The company is 
backed by some of the most prominent men of 
the State, and the officers of this reliable in- 
stitution are: Everett C. Benton, president; 
James J. Storrow and Walter B. Henderson, 
vice-presidents; John J. Downey, general agent; 
Guy A. Ham, general counsel; Frank E. Buxton, 
assistant secretary. Walter Adlard, secretary 
and managing underwriter, was for many years 
connected with the Continental of New York 
and is a thoroughly competent insurance man. 


Farm Companies Meet 

The meeting of representatives of the com- 
panies writing farm insurance in the West held 
at the Union League Club, at Chicago recently, 
was largely attended. Several of the com- 
mittees appointed to consider phases of the sub- 
ject reported, but others were not yet ready, 
and an adjournment was taken to give them 
further time. It is expected that another meet- 
ing will be held within a month. 


Henry Clay Fire of Lexington, Ky. 

The merger of the Henry Clay Fire of Lexing- 
ton, Ky., and the United American of Frank- 
fort, Ky., has been officially completed. New 
directors were elected January 29, with H. M. 
Froman, former president of the United Ameri- 
can, as president of the Henry Clay. Frank P. 
James, who was president of the Henry Clay, 
continues as chairman of the board of directors. 


Central Union Fire, Kansas City 
The reorganization of the directorate of the 
Central Union Fire of Kansas City will take 
place to-day, according to a recent announce- 
ment. The meeting will be held at the com- 

pany’s offices in the Commerce building. 


Arkansas Rate Meetings 


LITTLE ROCK, February 2.—During the past 
week J. S. SpeeG, manager of the Arkansas Ac- 
tuarial Bureau, and others have visited Pine 
Bluff and Jonesboro to explain the workings of 
the Bureau and have accomplished much in the 
way of breaking down prejudices and miscon- 
ceptions. The conditions at Pine Bluff and Hot 
Springs, however, are still unsettled, and while 
the opposition is not so bitter as it was it still 
exists, and unless overcome threatens to result 
in an effort on the part of some self-seeking 
politician to secure the repeal of the act by the 
next legislature, which meets in January, 1915. 

A meeting was held at Pine Bluff, at which 
E. G. Spaulding, secretary of the Chamber 
of Commerce, presided. Protests were made 
against the high rates by P. P. Byrd, Clifton 
Howell, George H. Adams and Mayor Simon 
Bloom, the latter declaring that the new law 
had placed the State in the hands of a gigantic 
insurance trust. 
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FIRE INSURANCE RATES 


Superintendent Emmet of New York 
Issues Statement 





NO AUTHORITY TO INTERVENE 





Local Boards Request that Date for Rates Pro- 
mulgated by Underwriters Association of 
New York State to Go Into Effect 
be Postponed 


The following statement has been issued by 
Superintendent William T. Emmet of the New 
York Insurance Department relative to the re- 
cent changes which have been promulgated by 
the Underwriters Association of New York State 
in fire insurance rates: 


‘The Underwriters Association of New York State, 
with headquarters at Syracuse, and operating in fifty- 
two counties, has promulgated a new dwelling-house 
schedule which went into effect February 1, 1914. 
These new rates have aroused considerable discussion 
throughout the State, and the Insurance Department 
has been importuned by boards of local agents to in- 
tervene with a view to bringing about a postponement 
of the date on which this schedule should become 
effective, so as to afford such local agents an oppor- 
tunity to confer with the Underwriters Association 
regarding the changes it is proposed to make in their 
respective localities. However, in making such re- 
quest no charge of unfair discrimination has been 
made against the Association. 

The Superintendent of Insurance has no power un- 
der the law to act in such a case, his authority being 
limited to that prescribed in Section 141 of the in- 
surance law. This law contains two essential provi- 
sions: one, subjecting rate-making association to ex- 
amination by the Insurance Department, and the 
other prohibiting such associations from discriminating 
ber ing as between similar risks. The law also pro- 
vides that whenever it is made to appear to the satis- 
faction of the Superintendent of Insurance that such 
discrimination exists, he may, after a full hearing, 
order such discrimination removed. The Superin- 
tendent of Insurance has, however, no right to pre- 
scribe the manner in which such discrimination shall 
be removed, nor does the law vest him with authority 
to fix rates or to pass upon their adequacy or reason- 
ableness. 

Acting under the above law, the Underwriters As- 
sociation was examined in December, 1911. Among 
other points developed by this examination, the fact 
was brought out that considerable unevenness existed 
in the rating of similar property as between different 
localities. At the hearing held on the report of this 
examination before the Sunosintandans of Insurance 
the officers of the Underwriters Association admitted 
the justice of the criticism made in the report and 
promised to take steps to bring about an improve- 
ment in conditions as speedily as possible. The of- 
ficers of the Underwriters Association state that the 
new dwelling schedule is one of the steps taken to 
apply uniform methods of rating throughout the State. 
This schedule was not submitted to the Insurance De- 
partment for approval, there being, in fact, no pro- 
vision. in the law calling for such approval or em- 
»owering the Superintendent of Insurance to express 
nis approval or disapproval. 

There is no provision in the law which would re- 
quire any ene ~ a member of the Underwriters 
Association, to adhere to this or any other Associa- 


tion schedule, this being a matter of agreement be- 


tween the Association and its members. A company 
rejecting such schedule in one locality, however, might 
find difficulty in justifying its adoption in some other 
locality in the State. 

Although as Superintendent I have no authority under 
the law to intervene, the request made by the boards 
of local agents has been taken under consideration 
with a view of exercising the good offices of the 
Department in bringing about, if possible, a har- 
monious solution of the differences which now seem 
to exist. 


Kentucky Legislation 


LOUISVILLE, February 2.—Reversing its po- 
sition two years ago, when it started the agita- 
tion which resulted in the creation of the State 
Insurance Board, the Louisville Board of Trade 
has gone on record as being opposed to the en- 
actment of the Glenn Dill. Senate bill 109, 
which would enlarge the powers of the State 
Insurance Board to the extent of giving it con- 
fiscatory powers. The board adopted resolutions 
protesting against the passage of the amend- 
ment and sent representatives to Frankfort to 
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appear before the committee having it in charge. 
The board also took action against the resident 
agents’ bill, which has been introduced, taking 
the ground that it would benefit only the insur- 
ance agents. The latter measure has been re- 
ported favorably, however, and seems to have 
a good chance of passage. Another interesting 
measure introduced provides for agents’ qualifi- 
cations and creates a board of examiners to li- 
cense local fire insurance agents. 


Legislative Inquiry at Philadelphia 

The commission appointed by the Pennsyl- 
vania Legislature to investigate the fire insur- 
ance business in that State concluded its hear- 
ing at Philadelphia last week. President E. Cc. 
Irvin, of the Fire Association of Philadelphia, 
was the principal witness for the companies. 
He criticised the insurance laws of that State. 
He denied that the National Board of Fire Un- 
derwriters fixed rates or that it had done so in 
years. Richard J. Baldwin of Delaware county 
is chairman of the commission. 





Central Union Fire, Kansas City 
The reorganization meeting of the directorate 
of the Central Union Fire of Kansas City re- 
sulted in the election of the old officers. John C. 
Edwards is president, P. H. Young vice-presi- 
dent, E. R. Durham secretary-treasurer, and A. 
E. Pinkney assistant secretary. 





Commercial Underwriters of Virginia 

A charter has been issued at Richmond, Va., 
to the Commercial Underwriters of Virginia, 
Inc. The officers are named as H. H. Bunbar 
and E. H. Ritenour. 





Fire Notes 


—The Frankona Reinsurance Company of Frank- 
fort, Germany, has applied for license in Mississippi. 

—R. B. Jones of R. B. Jones & Sons, one of the 
large Kansas City fire agencies, will leave shortly 
for a tour of Europe. 

—The Thames and Mersey Marine Insurance Com- 
pany of London has been licensed in Arkansas. Dan- 
iel E. Wilson of Little Rock has been made agent. 


—The Firemans Fund of San Francisco has passed 
a resolution which provides for the retirement with 
pension of all officers who shall have reached the age 
of sixty-five. 

—A plan is under way for the organization of a 
Detroit local agents’ association, to be affiliated with 
the Michigan Association of Local Fire Insurance 
Agents. 

—The National-Ben Franklin of Pittsburg, it is 
understood, will shortly take out a Texas license. The 
Humboldt, also of Pittsburg, probably will also se- 
cure a license in that State. 

—W. E. Landers has resigned as manager of the 
Industrial Fire of Akron, Ohio. His duties will be 
assumed for the present by Joseph Winum, secretary 
of the company. Mr. Landers has not announced his 
future. 

—The fifth annual report of the Chief Deputy Fire 
Commissioner of Nebraska, covering the past year, has 
been issued in booklet form. The total fire loss in 
the State during the past four years, it says, was 
$7,858,482. 

—Senator Bryan has reported a bill to Congress to 
allow certain insurance companies a reimbursement 
of $82,225, paid for property in the Hawaiian Islands 
destroyed by fire in suppressing bubonic plague in 
1889 and 1890. 

—The Jackson (Mich.) Association of Local Fire 
Insurance Agents has been organized. Officers have 
been elected as follows: W. W. Wright, president; 
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James A. Reynolds, vice-president; Lucerne Patch, 
treasurer, and Claud Kelmer, secretary. 


—The conflagration hazard of Fort Smith, Ark., is 
regarded as high by engineers of the National Board 
of Fire Underwriters, who have completed an exami- 
nation of that city. Weak construction and inade- 
quate water supply are given as the reason. 


—H. C. Upham, formerly State agent in Oklahoma 
for the AEtna of Hartford, has been appointed State 
agent for Indiana for the Security of New Haven. 
Mr. Upham succeeds James A. Bauden, resigned, and 
will also represent the Reliance of Philadelphia. 


—Fred S. James & Co., Western department man- 
agers of the National Fire of Hartford, have ap- 
pointed Fred D. Hougham State agent for that com- 
pany in North Dakota. Mr. Hougham was formerly 
special agent for the National in Iowa. 


—John R. Davis has been appointed special agent 
in Kentucky and Indiana for the Sun of London and 
will assist State Agent W. P. Benton, who has been 
granted a six weeks’ absence owing to ill health. He 
is spending the winter at Galveston, Texas. 


—The Fire Underwriters Association of Salt Lake 
City, at the seventh annual banquet and _ meeting, 
elected the following officers: President, Edward L. 
Sloan; vice-president, Volney S, Anderson; treasurer, 
Harry B. Windsor, and secretary, John P. Breedin. 


—Manager Harry H. Smith of the Pacific Coast 
Department of the Law Union and Rock of London has 
appointed M. B. Boothby of Salt Lake City, formerly 
with the local board at that place, special agent for 
Wyoming, Coiorado and Utah, with headquarters at 
Denver. 


—The German-American Mutual of Clinton, Okla., 
one of the county mutuals organized under the act 
passed by the 1913 legislature, has incorporated with 
$550 capital. The incorporators are J. A. H. Worn- 
ing, J. B. Thompson and W. E. Bean, all of Clinton, 
Rg. F. D. No; 1. 


—D. D. Thomas, State agent of the National of 
Hartford in Missouri, has resigned. The State out- 
side of St. Louis county will be looked after by 
Special Agent H. C. Garlick. St. Louis county has 
been added to the territory of D. E. Monroe, Illinois 
State agent. 


—H. M. Gordon has been appointed special agent 
for the Connecticut Fire of Hartford and the West- 
chester Fire of New York to cover Eastern Oregon, 
Washington, Idaho and Montana. Mr. Gordon will 
report to Manager Ben J. Smith, with headquarters 
in Spokane, Wash. 

—At the annual meeting of the National Fire Club, 
an organization composed of some 300 clerks in the 
home office of the National Fire of Hartford, the fol. 
lowing officers were elected: President, John Mc- 
Menemy; vice-president, C. H. Waterhouse; secretary, 
A. Hobson; treasurer, F. J. Nolan. 


—The Canadian Fire Underwriters Association has 
raised the rates for all mercantile risks, except those 
sprinklered in the district served by the city water 
rates of Montreal, until the water service is again 
put in satisfactory condition. The increase is a flat 
extra charge of twenty-five cents. 


—The Iowa Pond of the Blue Goose tendered a 
banquet to Andrew E, Clark of Des Moines, who 
retires as State agent of the Concordia of Milwaukee 
after nineteen years with that company. The banquet 
was held at the Chamberlain hotel and followed a 
business session in the afternoon. 


—D. J. Laughlin, one of the chief assistants in the 
Sellers Inspection Bureau in Columbus, Ohio, died 
in Chicago recently of pneumonia. Mr. Laughlin was 
for a long time with the Western department of the 
Niagara of New York, and was afterward with the 
Parker Actuarial Bureau in Chicago. 


—Directors have been elected by the St. Jo- 
seph Fire of St. Joseph, Mo., as follows: W. S. 
McLucas, Walter W. Head, H. Y. Lemon, C. D. 
Morris, A. B. Swift, Frank A. Moore, R. R. Calkins 
and J. H. O’Reilly, all of St. Joseph; A. J. Hitt, 
Maysville, Mo.; W. G. Hine, Savannah, Mo., and 
L. A. Libal, Wathena, Kan. 


—A bill to amend the anti-discrimination law of 
South Carolina has been introduced in the legislature 
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of that State by the addition of the following sec. 
tion: “Provided, That nothing herein contained 
shall prohibit any licensed or authorized company 
from competing with any non-licensed or unauthor- 
ized company in rates on any risk in this State.” 


—Insurance Commissioner Young of North Caro- 
lina is reminding fire insurance companies, as well 
as their agents, of the law prohibiting companies or 
agents from issuing fire insurance policies on prop 
erty in that State for an amount which, with the 
existing insurance thereon, exceeds the fair value of 
the property. The penalty is revocation of license. 


—F. C. White has been appointed executive assist- 
ant of the New York Underwriters Agency. He has 
been long connected with the agency and for the past 
six years has been in charge of the special risk de- 
partment. R. M. Bennett, Illinois State agent and 
manager of the Western office of the special risk 
department, has been appointed to succeed Mr. White. 
Walter Maillot succeeds Mr. Bennett. 


—Ray E. Eblen has been appointed Missouri State 
agent for the Phoenix of Hartford, succeeding Fred 
W. Bowers, who becomes assistant manager of the 
Western department of the Connecticut of Hartford, 
The change becomes effective February 1. Mr. Eblen 
has been with the Fidelity-Phoenix of New York in 
Missouri for several years. A farewell dinner will 
be given Mr. Bowers at St. Louis on Friday. 


—At a special meeting of the Kansas City Fire In- 
surance Agents Association, held on January 23, the 
constitution and by-laws recently adopted were de- 
clared to be in effect by a unanimous vote. H. E. 
Minty and the remainder of the staff were re-elected. 
A committee was appointed to draft suitable fire laws 
for the consideration of the commission recently ap- 
pointed by Governor Major to revise the present code. 


—The First National Fire of Washington has been 
licensed in New York, after an examination by the 
New York Insurance Department. The valuation of 
$2,000,000 placed on the Southern building in this 
city by the original owners has been sustained by the 
Department. This building, now owned by the First 
National, was the subject of much controversy some 
months ago. William Sohmer has been appointed 
metropolitan agent. 


—The Kentucky committee of the Western Union 
met on Thursday last to consider the bill before the 
Kentucky legislature enlarging the powers of the 
State Insurance Board. The general consensus of 
opinion was that if the bill should become a law the 
companies would not be able to do business under it, 
and they will inform their Kentucky agents to that 
effect, urging them to use their influence to defeat 
the proposed amendment. 

—The Fidelity-Phoenix of New York has made the 
following changes in its Southern field force. Louis 
Platt of Greensboro, N. C., has been appointed spe- 
cial agent to cover North Carolina and South Caro- 
lina. Mr. Platt formerly had North Carolina and 
part of South Carolina. B. K. Clapp of Atlanta, Ga., 
now has Georgia. He formerly had parts of South 
Carolina and Georgia. B. P. Richards of Jacksonville, 
Fla., has been made State agent for Florida. 


—The Western Insurance Bureau, which had 
agreed to reduce commissions in Indianapolis and 
Detroit, which were on its special list of excepted 
cities when Chicago was placed in line by the compa- 
nies, has put both cities on the regular scale prevail- 
ing throughout the territory, effective January 1. 
There was some objection at the start from agents 
who had been getting excess compensation, but it is 
now recognized that this is part of a general move- 
ment and the agents are withdrawing their personal 
objections. 


—The Hartford Fire of Hartford will extend its 
office space to the second and third floors of its mag- 
nificent office building. Changes will also be made 
in the first floor. The directors’ room will be located 
in new quarters in the southwest part of the building. 
It is now practically completed and is finished in 
mahogany. In the main office glass partitions will 
take the place of the platforms for heads of depart- 
ments. When the changes in the office have been 
made the only other tenant in the building will be 
that of the Mutual Life of New York, which occu- 
pies a large space on the second floor, 
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LIFE INSURANCE 


ORDER OF FORESTERS 


Decide Not to Withdraw from Illinois 


as Threatened 

The Independent Order of Foresters, which 
sought to have its license canceled in Illinois, 
because of the adverse report of an examina- 
tion in which the Illinois Insurance Department 
participated, has withdrawn its application. The 
Department had declined to cancel the license, 
the only change in the status being that the 
order itself suspended its activities in the seek- 
ing of new business. 








David L. Pettigrew Dead 


The passing of David Lyman Pettigrew, at the 
age of eighty-six, marks the termination of a 
picturesque and pioneer figure in New Eng- 
land life insurance circles. He was well known 
both for his record as a solicitor and for his ac- 
tivities in collecting insurance literature, and 
as a promoter of the life association movement 
in its early days. He has been identified as a 
solicitor with the Massachusetts Mutual of Wor- 
cester for the past thirty-five years. He was 
actively engaged in personal solicitation till-last 
year, and has averaged annual writings placed 
through the Boston office of $170,000. 


W. C. Macdonald, Managing Director 
Colonel W. C. Macdonald has been elected 
managing director of the Confederation Life As- 
sociation of Toronto, to succeed J. K. Mac- 
donald, president of the company, who retires 
from the active general management. He will 
devote his attention, however, to the investment 
department. Colonel Macdonald has been con- 
nected with the company since 1887, when he 
was made actuary. In 1905 he was made secre- 
tary and continued his duties as actuary. He is 
president of the Actuarial Society of America, 
having been elected to that position in May, 
1912. 


Philadelphia Life Insurance Company 

Last year was one of marked development for 
the Philadelphia Life Insurance Company, as is 
clearly shown by the report presented to the 
policyholders. A change was made early in the 
year in the method of administering the agency 
force, so that the company now deals directly 
with each agent. Supervisors have been ap- 
pointed to travel in various States whose duty 
it is to conserve the interests of the company 
and to obtain and instruct new agents. They 
have secured a number of energetic agents who 
will unquestionably send in a large volume of 
business during the current year, both life and 
accident. The latter department is now firmly 
established, as is proven by the fact that during 
December last the premium income amounted to 
$17,689, or at the rate of over $212,000 per an- 
hum, and which rate will be fully maintained 
during the current year. 

On the financial side the company shows a 
good rate of progress, having added to its as- 
sets in the past twelve months over $403,000. It 
Now possesses funds aggregating $3,708,128, in- 
vested in high-grade securities, such as first 
mortgages on real estate amounting to $1,785,- 
850, and municipal and general bonds of $831,346. 
The surplus to policyholders is $744,218, exclu- 
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sive of $92,421 in dividends credited to policy- 
holders. A satisfactory volume of new business 
was contributed by the field force last year, and 
there wag added to the amount outstanding 
$1,079,919, bringing that item up to $24,166,212. 
Policyholders received $66,756 in dividends dur- 
ing 1913, while the death losses paid were $234,- 
277. The steady growth of the Philadelphia Life 
under the management of President Andrew J. 
Maloney and Secretary Wm. H. Hubbard speaks 
well for their ability, and the policyholders know 
that their interests are fully protected. 

At the annual meeting of the company last 
week, Geo. W. Norris, T. Hewson Bradford 
(medical director) and Wm. H. Hubbard (sec- 
retary) were unanimously re-elected directors 
for a term of four years. The usual annual 
dividend of six per cent to stockholders has been 
declared. 


Indictment Against Former Officers of 
Union Life of Canada 


Indictments have been returned against H. 
Pollman Evans, Henry Symons, Dr. George E. 
Miliichamp and F. G. Hughes, officers of the de- 
funct Union Life of Toronto. The indictment 
charges the defendants planned— 


‘‘a scheme of guarantee by the National Agency Com- 
pany of dividends to be paid by the Unien Life As- 
surance for the three succeeding years, although the 
National Agency had no money with it to perform its 
said guarantee, but out of the moneys received from 
the sale of the said shares of the Union Life Assur- 
ance Company to the public, the Union Life Assur- 
ance Company was to pay the National Agency Com- 
pany a so-called commission to enable it to perform 
the said guarantee.” 

Mr. Symons has been taken into custody. Mr. 
Evans, the former president, is in Paris, and 
Dr. Millichamp is in a sanitarium. 

George T. Clarkson, the liquidator, in his re- 
port to the referee, says the company’s downfall 
was caused by heavy financial burdens on its 
resources in an effort to acquire control of 
other concerns. Further, the report says that 
during the twelve years the company was in 
operation it had a net operating loss of $648,720 
and a total loss of $1,236,910. 


J. C. Hill Elected President Standard Life 


John C. Hill, formerly treasurer of the 
Standard Life Insurance Company of America, 
Pittsburg, has been elected president of that 
company, to succeed J. W. Lytle. Mr. Hill has 
been connected with the Standard Life as treas- 
urer since organization, and is prominent in 
financial circles of that city. W. Wallace Miller 
was elected treasurer to succeed Mr. Hill. Mr. 
Miller was formerly president of the Arbuthnot- 
Stephenson Company of Pittsburg. 


Berkshire Life Insurance Company 

The largest volume of business ever secured 
in any one year in the history of the Berkshire 
Life of Pittsfield, Mass., marks 1913 as a par- 
ticularly good year for that company. The loyal 
and efficient agency force sent in applications 
sufficient to cause the new business of the year 
to reach $8,965,816, which is $1,930,853 more than 
in 1912. A substantial gain was made in insur- 
ance in force, the addition of $4,158,469 bring- 
ing the total outstanding up to $74,999,794. The 
mortality experience was again very favorable, 
being but fifty-seven per cent of the expected. 
Investments for the year outside of policy loans 
amounted to $1,576,630 at an average annual 
yield of 5.08 per cent, indicating a largely in- 
creased return from interest. 

The complete statement of the Berkshire 
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shows that during 1913 it received in premiums 
$2,587,094, total income $3,558,659. Paymen’s to 
policyholders were $1,921,452, while the amount 
saved from the income was $1,066,620. The ad- 
mitted assets on the market value basis now 
amount to $21,095,597, while the total surplus 
funds amount to $1,440,776. This latter item in- 
cludes $293,609 for dividends payable during 1914, 
and $407,234 for payment on the same account in 
subsequent years, leaving unassigned funds of 
$739,933. This amount would be largely in- 
creased if the bonds held were valued on the 
amortized basis. 

Last year the company underwent its regular 
triennial examination at the hands of the Mas- 
sachusetts Insurance Department, which re- 
sulted in the following fine endorsement: “The 
condition of the company, as shown by the re- 
sults of this examination, jis very satisfactory 
and reflects the good judgment and careful man- 
agement of those in charge of its affairs.’’ 
Policyholders of this successful company will 
cordially endorse that statement. 


William A. Moore Dies 


William A. Moore, vice-president of the 
Phoenix Mutual Life of Hartford, died at his 
home in that city January 30. He had been in 
failing health for several years, following 
paralysis. Mr. Moore was born in Grove City, 
Ohio, November 7, 1854. He entered the local 
office of the Pheenix Mutual Life at Albany, N. 
Y., aS a young man and remained there until 
1874, when he came to the main office in Hart- 
ford. He was elected assistant secretary of the 
company April 12, 1897, and secretary January 
27, 19038. He was elected vice-president Decem- 
ber 27, 1904. He had been a director since Octo- 
ber 8, 1902. 


New England Life of Boston 


At the annual meeting of the New England 
Life of Boston, the officers were re-elected as 
follows: President, Alfred D. Fo.'er; vice-pres- 
ident, D. F. Appel; secretary, J. A. Barbey; as- 
sistant secretary, William F. Davis. Two new 
assistant secretaries were elected, both of whom 
have long been identified with the company— 
Frank T. Partridge and Morris P. Capen. Mr. 
Partridge has been with the company for thirty 
years and has been assistant superintendent of 
agencies for some time. Mr. Capen has been 
with the company for sixteen years and is at 
the head of its bond and mortgage department. 


German-American Life, Omaha 

Dr. H. T. Holden, secretary of the German- 
American Life of Omaha, Neb., died recently in 
that city. He was a well-known resident of 
Omaha and had been with the company since 
organization. D. D. Hall, who has also been 
with the company since it was organized as as- 
sistant secretary, has been elected to succeed 
Dr. Holden. The company expects to begin ac- 
tive operations in Kansas and South Dakota. 


Southeastern Life Insurance Company 

The annual business meeting of the one hun- 
dred thousand dollar club of the Southeastern 
Life of Greenville, 8S. C., was held at the home 
office city recently. There were nine agents who 
qualified for the club and the four prize winners 
were: H. J. McGee of Anderson, A. L. Barks- 
dale of Greensville, G. H. Powell, Cheraw, and 
George W. Speer in the order named. General 
Manager T. Oregon Lawton, Jr., was surprised 
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at being presented with a handsome Gruen 
watch and chain. Business sessions, a banquet 
and trips of inspection through the city filled 
in two interesting days. The agents in attend- 
ance were much enthused over the figures dis- 
closed in the annual statement, especially those 
which showed that the slight impairment in sur- 
plus had been wiped out. The Southeastern 
made some good gains last year, as its assets 
increased $138,172 and its surplu; $18,436. The 
company now possesses assets of $528,503, sur- 
plus $116,304, had a gross income last year of 
$262,772, wrote and paid for $2,177,000 of new 
business and increased its insurance in force 
by nearly a million dollars to $7,031,912. 


Equitable Life of lowa 


December last proved the biggest month for 
production of new business and fittingly closed 
the most active of any year in the history of 
the Equitable Life Insurance Company of Iowa 
thus far. New business for the year 1913 
amounted to $15,083,700, while the gain in in- 
surance in force was sixty-six per cent of that 
amount, or $10,041,126, which brings the total 
insurance in force up to $77,367,453. By main- 
taining that rate of increase, it will not be long 
before the company ranks among the hundred 
million organizations. This well-known and 
staunch Des Moines company always presents 
an excellent statement, and the one of this year 
is no exception to the rule. Some of the fea- 
tures of note brought out are a high rate of in- 
terest earned, 5.65 per cent last year; low ratio 
of actual to expected mortality, average for ten 
years 48 per cent; great persistency of busi- 
ness, 62.30 per cent of all business written since 
organization being still in force. All these fac- 
tors count largely in its success. 

Last year the company received in premiums 
$2,641,642, and from other sources $716,978, mak- 
ing a total income of $3,358,620. It paid to its 
policyholders $985,157 and laid by from the in- 
come $1,632,553. The admitted assets increased 
by 13.50 per cent and now amount to $14,119,275. 
After providing for reserves and all other lia- 
bilities, including dividend funds of $539,117, 
there is shown a surplus on policyholders’ ac- 
count of $1,404,949, indicating that the company 
possesses a wide margin of financial strength. 

Efficiency rather than magnitude is the watch- 
word of the Equitable Life of Iowa, but as the 
former inevitably leads to the latter it may be 
expected that the company is going to grow 
larger each year. 


Shenandoah Life Insurance Company 


The Shenandoah Life Insurance Company is 
being organized at Roanoke, Va., under the ac- 
tive direction of Colonel John T. Boone. The 
company will have a capital stock of $500,000, 
and the organization will be handled by the 
Colonial Organization Corporation. Colonel 
Boone was active in the promotion of several 
Texas insurance companies and the Pan-Ameri- 
can Life of New Orleans. 


Consolidation and Reinsurance Company 

The Consolidation and Reinsurance Company 
of Los Angeles, Cal., has been incorporated, with 
a capital of $30,000. The company proposes to 
effect mergers and the reinsurance of insurance 
companies. The incorporators are: Walter BE. 
Wetb, C. W. Black and M. B. Parker. 
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Mid-West Field Men of Phceenix Mu- 
tual Meet at Chicago 





NOTABLE ARRAY OF SPEAKERS 





Agents of Central Life of Ottawa, Hl., Gather for 
Important Sessions 


The field men of the Mid-West of the Phenix 
Mutual Life of Hartford met on Tuesday and 
Wednesday of this week at the Hotel La Salle 
at Chicago. The meeting was largely attended, 
representatives being on hand from the princi- 
pal cities in that section of the country, includ- 
ing Detroit, Des Moines, Chicago, Denver, Cin- 
cinnati, Davenport, Fort Wayne, Indianapolis, 
Kansas City, Memphis, Nashville, Jackson, 
Birmingham, Louisville, Los Angeles, St. Louis, 
Minneapolis, Omaha, Montgomery, Jackson, Wa- 
tertown and Montgomery. 

Among the principal speakers were: Presi- 
dent John M. Holcombe of the company; George 
W. Speck, Chicago; A. T. Macdonald, Louisville, 
“Giving the Best We Have’’; W. E. Anderson, 
St. Louis, “The Art of Approach.’’ Oliver M. 
Thurman, assistant secretary of the company, 
led a discussion on “The Point of View’; 
Hugh R. Brown, Chicago, ‘‘Competitive Sales- 
manship,’”’ and M. C. Terrill, on “Options at 
Settlements.’’ That evening an informal dinner 
was served, at which Mr. Girardin acted as 
toastmaster. Happy responses were made by 
President Holcombe on ‘‘The Work of a Man”; 
Harry L. Fogelman of the Sheldon School, 
“Service in Salesmanship’; Raymond Robbins, 
sociologist, ‘“‘Service in Citizenship,’’ and the 
Rev. Dr. John T. Stone, ‘‘The Highest Aim in 
Life.” 

The second day’s session was devoted to 
further able addresses, among them being one 
by Harry van Duzer, Davenport, on “Selling 
Points,’”’ and five-minute talks by A. R. Fergu- 
son, Watertown; C. J. Harris and J. H. Fabian, 
Minneapolis. Other talks were made by J. G. 
Morey, Louisville, L. P. Rink, Minneapolis, and 
I. C. Allen, Cleveland; and Mr. le Buhn, on 
“The Manager’s Highest Aim.’’ There were also 
discussions on ‘‘The Best Way to Get Prompt 
Service in the Issue of Policies,’’ ‘‘Committee 
Cases,”’ ‘‘Female Risks,’’ and other subjects. 


CENTRAL LIFE OF OTTAWA, ILL., MEET. 

A meeting of the Central Life of Ottawa, IIl., 
was held recently at the home office building of 
the company. Talks were made on ‘‘Lapsation,”’ 
by S. B. Bradford; on “Getting the Business,”’ 
by N. H. Walt, and on “The Average Lawyer as 
a Judge of a Policy Contract,’’ by W. H. Hine- 
baugh, general counsel ior the company. Vice- 
President Weese discussed the general agency 
situation, followed by the opeaing of a question 
box. A banquet was held in the evening, the 
speakers being Fred W. Potter, former Insur- 
ance Commissioner of Illinois, and W. H. Miller 
of Spokane, editor of The Western Retail Lum- 
berman. The agents from the different districts 
held separate meetings on Friday, with no set 
programme. The meeting was in a sense a dedi- 
cation of the new home office building of the 
Central Life, now nearing completion. It is of 
fireproof construction, five stories high, and 
most of two floors will be occupied by the com- 
pany, which will move into the new quarters 
during February. 
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New England Mutual Life 


The seventieth annual report of the New Eng- 
land Mutual Life Insurance Company of Boston 
shows that it is continuing to prosper in all di- 
rections and is becoming even more vigorous 
with the passing years. A handsome amount of 
new business was contributed by the agency 
force, the total sum paid for being $33,300,697. 
This resulted in a gain in the volume outstand- 
ing of $20,200,598, so that the amount of insur- 
ance on the books is now $274,450,181, represent- 
ing 112,376 policies. Premium receipts of $9,189,- 
898 show a gain of $512,969 over 1912, while the 
total income increased by $677,660 to $12,032,- 
345. Over six million dollars were paid to 
policyholders and their beneficiaries during the 
year, including $2,664,410 for death claims and 
$1,711,348 for dividends. There was a gratifying 
improvement in the mortality rate, the percen- 
tage of actual to expected being 56.91 as against 
66.21 in 1912. In spite of depreciation in market 
values the assets showed a material increase 
during the year and now amount to $63,760,034, 
while the surplus funds, exclusive of dividend 
apportionments, amount to $2,577,578. If figured 
by the New York standard of amortized values, 
this amount would be increased to $4,986,247. The 
old New England Mutual has always ranked 
among the most substantial life insurance com- 
panies of the country, and is in every sense of 
the word a policyholders’ institution. 


Phoenix Mutual Life Insurance Company 


The abeve well-known company of Wartford 
continued during 1913 that rate of progress 
which has characterized it under President J. 
M. Holcomb’s administration for many years 
past. It added materially to its business in 
force, while at the same time keeping "p a cor- 
responding growth in financial ability. Pre- 
mium receipts for the year were $5,713,955, while 
the total income was $7,649,699. It paid its pol- 
icyholders $4,179,706 and laid by to pretect ex- 
isting contracts $2,054,323. At the close of the 
year the assets amounted to $36,166,310, indicat- 
ing an increase of $1,870,194, while the surplus 
funds, base@ on market values, were $1,994,278. 
The agency force contributed nearly twenty-one 
millions of new paid-for business and there was 
added to the amount in force $8,664,194, making 
the total cn the books $156,316,519, representing 
82,823 policies. During the past ten years the 
business of the Phenix Mutual has more than 
doubled and it is constantly increasing in ef- 
ficiency and service to its satisfied policy- 
holders. 


Western Union Life Insurance Company 

During the past seven years there has been 
built up in the State of Washington a substan- 
tial life insurance company known as the West- 
ern Union Life, with headquarters at Spokane. 
The company began business November 23, 1906, 
and since that time has accumulated assets of 
$1,345,428, and placed $17,013,857 of insurance on 
its books, The year 1913 added to its previous 
good record, there being an addition of $308,- 
054 to the assets and $1,889,975 to the amount 
in force. A gain of $54,295 was made in the sur- 
plus account, which now stands at $400,040. 
Payments to policyholders during the year 
amounted to $85,210, while the sum of $299,947 
was laid by from the income for their future pro- 
tection. A liberal line of policy contracts is 
issued by the Western Union, and policyholders 
have learned to appreciate ?\e services rendered 
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them. The official staff is headed by R. L. Rut- 
ter, president, with W. M. McConnell, general 
manager, and J. N. Wright, secretary. 


Girard Life Insurance Company 

Gains made during 1913 indicate that the 
Girard Life Insurance Company of Philadelphia 
is making substantial and persistent growth 
along conservative and sound lines. In new 
business paid for the company made a slight 
gain over 1912, reporting $1,379,418, while there 
was added to the amount in force the sum of 
$796,434, or fifty-eight per cent of the insurance 
written, which is a very good record. Receipts 
for the year amounted to $278,913, of which $237,- 
579 represented premiums. The amount saved 
from the income was $112,696, being some $24,000 
more than in the preceding year. Admitted as- 
sets now amount to $995,805, which is $113,905 
more than a year ago. By including not-ad- 
mitted items the company makes a showing of 
over one million dollars in assets. 

Among the favorable features of the state- 
ment are those relating to interest and mortal- 
ity. The death losses’ incurred last year were 
but $21,500, equal to only 43.22 per cent of the 
expected. In 1911 the ratio was fifty-six per 
cent, and in 1912 fifty-four per cent. The funds 
invested during the year yielded over five and 
one-half per cent and the securities purchased 
were, as usual, of a high grade. A good show- 
ing of dividends was made, the company having 
paid its policyholders on that account $21,969, 
increased its deferred dividend fund by $3263, 
and set aside $4834 for payments on annual divi- 
dend policies during the first half of 1914. It 
may be readily seen from the foregoing that the 
Girard Life is doing well for its policyholders 
and is building up substantially in strength and 
business. 


Travelers Insurance Company 

Every department operated by the Travelers 
Insurance Company of Hartford showed large 
gains in business when the statement for 1913 
was made up. The incr‘ase in premium income 
for the year was over two million dollars, of 
which $794,657 represents the life branch, $943,- 
704 for liability and workmen’s compensation, 
and $270,870 for accident and health policies. 
Total premium income for the year was $22,- 
418,013, while total receipts footed up $26,446,- 
959. The company paid under its policy con- 
tracts $12,632,824—an increase of $1,329,039 over 
the preceding year, and added to its reserves 
$4,048,856. Assets now amount to $87,767,387 on 
market value basis, being $3,276,233 more than 
a year ago, while the surplus on policyholders’ 
account is $10,722,228. If based on amortized 
values the figures of assets and surplus would 
be increased by $2,621,092. 

The volume of new life business paid for was 
$56,328,107, which exceeds any previous record 
made by the company and is $7,865,316 greater 
than in 1912. Insurance in force shows the 
handsome gain of $35,854,992, equal to about 
sixty-four per cent of the new business, and the 
total amount now on the books is $316,005,384. 
In every respect the year was a good one for the 
Travelers, which is now larger and stronger 
than ever before. 


State Mutual Life of Rome, Ga. 
President John W. Maddox of the State Mu- 
tual Life of Rome, Ga., says that the company 
is in good financial shape, that its assets are 
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more than $3,000,000, and that it has outstand- 
ing about $1,300,000 of income-bearing certifi- 
cates. According to Mr. Maddox, in the changes 
made about a year ago the incorporated agency 
was given certificates in exchange for agency 
contracts with the company, with the approval 
of the Georgia Insurance Department. J. E. 
Lockwood and E. E. Tanner, who are said to hold 
about $20,000 worth of certificates, have asked 
the Superior Court at Atlanta to appoint a re- 
ceiver for the company. A rule nisi has been 
issued for the officers to show cause on Febru- 
ary 24 why the receiver shall not be appointed. 


American Insurance Business 


Once more we are favored by The Spectator 
Company of New York with a copy of the “‘In- 
surance Year Book,” the most voluminous and 
by far and away the most important insurance 
annual in the world. Exclusive of advertise- 
ments the work contains close upon 2500 pages. 
On every phase of American insurance business 
the fullest information is given. Moreover, the 
latest reports of all foreign companies partici- 
pating in the business are summarized. Lists 
of insurance agents in every place in the United 
States, of attorneys and counselors interested 
in insurance law, a minute description of the 
fire departments and water supply of every 
place having a population over 1000, and a vast 
amount of subsidiary matter, constitute the 
first volume, which is bound in red cloth. The 
second volume (bound in blue cloth) contains 
the statutory requirements regarding life insur- 
ance of every State. The accounts of all the 
American life offices are then stated at great 
detail, after which follows a mass of detail re- 
lating to companies transacting various kinds of 
business. In its entirety ‘‘The Insurance Year 
Book” contains splendid material for a review 
of American business.—Australasian Insurance 
and Banking Record. 


Order of the Golden Seal 


A Panama-Pacific O. G. S. train is being ar- 
ranged for by the officers of the Order of the 
Golden Seal of Roxbury, N. Y., to carry free 
any members (not an organizer) to the Exposi- 
tion who is successful in obtaining thirty ap- 
proved applications that will average $1000 each 
before February 1, 1915. In return for the above 
number of applications the successful competi- 
tors will receive an eight thousand-mile trip 
across the continent to the Panama-Pacific Ex- 
position at San Francisco, with every item of 
expense for transportation, meals, six days’ ad- 
mission to the fair and hotel expenses paid. 
The train will start from New York city and will 
return to that point after thirty days. Among 
the stop-overs on the trip will be Chicago, 
Kansas City, Albuquerque, the Petrified Forests 
of Arizona, the Grand Canyons of the Colorado 
in Arizona, San Francisco, Palo Alto, Califor- 
nia Tree Grove at Felton, Del Monte, Santa Bar- 
bara, Los Angeles, El Pasos, San Antonio, Hous- 
ton, New Orleans, Atlanta, Washington, New 
York. It is expected that at least 150 will win 
the distinction of being in this party. 





Southwestern Life Insurance Company 


Another splendid year was added in 1913 to the 
fine record the Southwestern Life of Dallas, 
Texas, has made since its organization in 1903. 
Gains were made in every item pertaining to 
strength and business operations, and the af- 
fairs of the company are in first-class shape for 
still further extensions. The annual statement 
shows that the assets increased during 1913 by 
$442,697 and now amount to $2,454,789, the gross 
income of $966,982 is $158,097 more than in 1912, 
payments to policyholders increased by $10,105 
to $180,301, while the insurance in force shows 
a gain of 2361 policies for $4,186,275, making the 
total outstanding at the end of the year $24,- 
091,762, representing 13,662 policies. The South- 
western shows a surplus to policyholders of 
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$486,958, which item also indicates a gain. This 
company has an exceptionally efficient staff of 
officers, with T. W. Vardell, president; T. L. 
Bradford, vice-president, and Lawrence M. Cath- 
les, secretary and actuary. It has established 
a splendid reputation for itself and deserves the 
confidence which the policyholders have placed 
in it. 


American Central Life 


In making radical changes in plans and poli- 
cies a business institution generally expects to 
suffer more or less slight disadvantages at first. 
Last year the American Central Life of Indiana- 
polis went through such an experience, but, con- 
trary to expectation, it came out with gains in 
every direction affecting the permanent progress 
of the company. Thus it was enabled to show 
substantial gains in assets, surplus and insur- 
ance in force, which may be accepted as indis- 
putable evidence that the insuring public be- 
lieves in its plans and methods. The statement 
shows that the admitted assets now amount to 
$4,058,474, while the surplus funds are $464,490. 
The insurance in force on the paid-for basis is 
$34,654,623, indicating a gain of over a million 
dollars for the year. The desire of the manage- 
ment to align the company with the leaders in 
all that tends to build up the institution of life 
insurance and broaden its influence for good by 
increasing the general confidence in its de- 
pendability is worthy of all commendation, and 
the American Central has unquestionably proved 
itself to be a dependable company. 


Lincoln National Life 


The accumulation of a million dollars of as- 
sets in eight years by the Lincoln National Life 
of Fort Wayne, Ind., is evidence that the com- 
pany is thoroughly well established and that it 
is dealing satisfactorily with its policyholders. 
The eighth annual statement of that company 
shows up as one of the best in its career with 
appropriate gains in every important item. 
Last year the premium income increased by 
$66,208 to $359,804, assets went up $184,541 to 
$1,040,485, while at the same time the surplus 
increased by $15,755 and now stands at $339,048. 
There was a satisfactory volume of business 
produced, which resulted in an addition of $2,- 
742,000 to the amount in force, which now ex- 
ceeds $11,342,000. Under the guildance of a 
conservative management this company is build- 
ing well for the future, and it may safely be 
said that the Lincoln National Life is a good, 
sound little company, destined surely to become 
a big one. 





Ohio State Life Insurance Company 


Gains in every important item are shown in 
the eighth annual statement of the Ohio State 
Life of Columbus, Ohio. Its growth in 1913 
marked that year as the best in the company’s 
history, and with the impetus thus gained there 
should be no doubt concerning even a larger 
growth this year. The figures show that pre- 
miums increased $61,103, total income $64,834, 
assets $88,943, reserves $96,115, and insurance in 
force $1,250,027. Policyholders also received 
dividends aggregating $2547 more than in the 
the previous year. The company possesses gross 
assets of $633,546, its reserve is $373,396, its sur- 
plus to policyholders $251,098, while the insur- 
ance in force now amounts to $6,106,689. In 
addition to life insurance there is an accident 
and health branch which, although not quite 
three years old, is flourishing in fine shape. 
President John M. Sarver is guiding the com- 
pany along lines which are bound to bring suc- 
cess. 


Columbian National Life 


The record of 1913 shows another year of sub- 
stantial growth for the Columbian National Life 
of Boston. The new business paid for amounted 
to $14,207,201—a gain of $1,044,829 over the pre- 
ceding year, and the total paid business in force 
is now $61,488,945. The income for 1913 was 
$2,721,852—an increase of $247,087 over the pre- 
vious year, while assets showed an increase 
of over $900,000 and now amount approximately 
to $9,000,000. The accident and health premium 
income also showed a good gain for the year and 
amounted to $251,673. The company is making 
steady and substantial progress, and 1914 opens 
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Life Insurance 


with its business in a condition which guaran- 
tees continued growth during the coming year. 


Ohio National Life 


At the recent annual meeting of the stock- 
holders of the Ohio National Life Insurance 
Company of Cincinnati, the directors’ ticket, 
supported by President Albert Bettinger, was 
overwhelmingly elected and a resolution was 
unanimously adopted approving the acts of the 
Bettinger administration. Much interest was 
shown in the fourth annual statement of the 
company, which gave evidences of progress. 
Assets increased during the year and now 
amount to $768,883, while the surplus to policy- 
holders is $647,651. Life insurance in force 
shows a gain of $2,394,447, bringing that item up 
to $6,251,160. The casualty department also 
progressed favorably, and there is every pros- 
pect that affairs will proceed smoothly in 1914 
with beneficial results to all concerned. 


Secured by West Coast Life 


A few weeks ago the United Railroads which 
control the street-car system of San Francisco 
insured a large number of its employees on the 
group plan. Due notice thereof was made in the 
columns of THE SPECTATOR, but the information 
which came to hand did not mention the name of 
the company writing the insurance. It seems 
that this large deal was put through by the West 
Coast Life of San Francisco, and as it is the 
largest operation of the kind yet recorded on 
the Pacific Coast the company naturally feels 
proud of that fact and deserves all the credit. 





Company Tidings 

—The January business of the Southern States Life 
of Atlanta, Ga., exceeds the business for the same 
period in 1918 by thirty-five per cent. 

—The Merchants Life of Burlington, Ia., made a 
handsome gain in business during 1913. The asso- 
ciation now has assets of $1,200,000 and insurance 
in force of $60,000,000. 

The Missouri State Life of St. Louis made an 
increase of twenty-five per cent in the amount of 
new business received during January over that in 
the same period last year. The business in Missouri 
alone was 167 per cent over January, 1913. 

-—The month of January was the largest, from a 
standpoint of new examined business, in the history 
of the Illinois Life of Chicago. During the first 
twenty-nine days of the month the total business 
amounted to $1,937,000, as compared with $1,466,000 
for the entire month of January, 1913. 

—The Detroit Life of Detroit wrote approximately 
$300,000 of new business during January. An effort 
is being made to write ‘‘A million in ninety days” all 
in the State of Michigan from November 1, last, and 
this will be accomplished judging from the amount of 
business written during the month just closed. 


—Southern Life and Trust of Greensboro wrote 
$3,310,800 of new business in 1913 and added $2,141,- 
031 to the amount in force, bringing that item up to 
$12,488,088. These results set a new mark for the 
company, which has ever since organization been 
conducted very conservatively and economically. 


—The Equitable Life of Iowa of Des Moines has 
set $18,000,000 as the goal in the production of new 
business in 1914. In order to do this, an average ot 
$1,500,000 will have to be written monthly, and the 
business so far this year encourages the management 
in the belief that the amount aimed at will be reached. 


—At the annual meeting of the stockholders of the 
Cotton States Life of Tupelo, Miss., President E. 
Clovis Hinds was enabled to report that a good be- 
ginning had been made and a larger volume of busi- 
ness secured in the first eleven months of its opera- 
tion than had been anticipated. At the close of the 
meeting a luncheon was tendered by the president at 
which a number interesting addresses were made. 


—Jefferson Standard Life, located at Greensboro, 
N. C., gained substantially last year in business and 
finances. Its assets now amount to $4,631,431, sur- 
plus is $822,939 and insurance in force $41,120,177, 
indicating gains of $785,239, $145,847 and $3,080,875 
respectively. The company is operating in all the 
principal States of the South and its attractive policy 
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forms are making it easy for agents to obtain busi- 
ness. 

—A net gain of 6029 members, of which 1032 were 
furnished by New York State, was made by the Ladies 
of the Maccabees of the World during 1913. The 
annual interest on the reserve fund during the year 
was $275,000, which is $40,000 more than for the 
year 1912. The order has now nearly 3000 hives, 
with a total membership of 171,618, and has on hand 
to protect its contracts nearly seven and a half mil- 
lion dollars. During 1913, the order wrote protection 
amounting to $11,779,750, and paid out in benefits 
$909,249.25. It added nearly $900,000 to its reserve 
fund, 


Life Notes 

—The Philadelphia Life of Philadelphia has de- 
clared its seventh annual dividend of six per cent. 

—H. M. Holderness has resigned as agency director 
and assistant secretary of the Guarantee Life of 
Houston, Texas. 

—Forbes Lindsay has been appointed associate man- 
ager of the home office agency of the Pacific Mutual 
Life of Los Angeles. John Newton Russell, Jr., is 
manager. 

—Wilmer L. Moore, president of the Southern 
States Life of Atlanta, has been elected a director 
of the Lowry National Banks of Atlanta, one of the 
oldest and strongest in that city. 

—J. A. Herndon, general manager of North State 
Life of Kinston, N. C., is receiving congratulations 
upon having become a grandfather. A girl was born 
to his daughter, Mrs. E. A. Herman of Hickory, 
Sikes 

—The annual dinner of the Boston Life Under- 
writers Association will be held February 19, and 
President Miller announces that the chief guest of 
the evening will be Ernest J. Clark of Baltimore, 
president of the National Association. 

—Dr. Charles B. Woodley has been elected medical 
director of the North State Life of Kinston, N. C., 
succeeding Dr. J. M. Parrott, resigned. Dr. Wood- 
ley is a native of Kinston and has been practicing his 
profession in his native town since 1886. 

—Captain C. H. Robinson, editor of the Western 
Review, the fraternal organ, and formerly secretary 
of the Associated Fraternals of America, is working 
for legislation to permit fraternal benefit societies to 
pay their benefits in monthly, instalments if desired. 

—H. E. Mimms of Beaumont, Texas, has been ap- 
pointed agency manager for the entire agency force 
of the Equitable Life of San Antonio, Texas. Mr. 
Mimms has a record as a producer and organizer with 
the American National of Galveston and the Guar- 
antee Life of Houston, 

—Rollins & Jordan, composed of R. C. Rollins, 
cashier of the Bank of Timmonsville, and George L. 
Jordan, formerly connected with the home office of 
the North State Life of Kinston, N. C., have suc- 
ceeded R. I. Corbett as managers of the company’s 
branch office in Eastern South Carolina. 

—The Metropolitan Life of New York, which has 
been adding a disability clause to its policies for an 
additional premium, will hereafter insert a free dis- 
ability clause in all ordinary and intermediary poli- 
cies to self-supporting men and women under age 
fifty-six, except a few special policies. This applies to 
all policies now in force if they were taken out before 
the age of fifty-five, and if no permanent uisability 
occurred before age sixty. 

—The Equiowa, the official paper of the Equit- 
able Life of Iowa of Des Moines, has made its ap- 
pearance. It is published monthly and contains news 
pertaining to agency organization and development, 
general news of the company, its policies and the 
records of production of the various agencies. 

—In accordance with the requirement of the Okla- 
homa Insurance Department at the time of the ex- 
amination of the company, the Mid-Continent Life of 
Muskogee has sold its five-story home office building, 
owned by it in that city, for a consideration said to 
be $155,000. The building was purchased three years 
ago for $122,000. 

—Zeb Ward, Jr., formerly with the Equitable of 
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Thursday 


New York at Little Rock, Ark., and who went to St. 
Louis with General Agent W. E. Bilheimer, subse- 
quently accepting the State agency of the Missouri 
State Life of St. Louis, has resigned to go with 
Fowler & Gates, general managers of the Massachu- 
setts Mutual of Springfield in Arkansas. 


—It is understood that State Senator G. A. Hobbs 
of Mississippi is planning to again introduce a bill in 
the legislature of that State, compelling foreign life 
insurance companies to invest a fixed portion of their 
reserves in Mississippi securities. The bill now being 
drafted, it is understood, will be even more drastic 
than the one offered two years ago, which was de- 
feated following a hard fight. 


—The annual meeting of the Connecticut Life Un. 
derwriters Association will be held February 12 at 
the Hartford Club in Hartford. Previous to the regu- 
lar meeting there will be a meeting of the executive 
committee and officers, at which arrangements will be 
made for the joint meeting of the New England As- 
sociations, which will be held this spring at a place 
to be decided later. The annual banquet will be held 
at seven o’clock. An invitation has been extended to 
Ernest J. Clark, president of the national association. 


—Gordon H. Campbell of Little Rock, Ark., gen- 
eral agent of the /Etna Life of Hartford, entertained 
recently the State and local agents of his company 
who had written a certain amount of business. A 
number of the big producers in the Arkansas-Indiana 
contest were present. The Arkansas agency defeated 
that of Indiana for the greatest amount of health and 
accident business written for the Etna in thirty 
days. Perry I, Allen of Little Rock was the largest 
single producer. The ‘“/Etna $1000 in Premiums 
Club” was organized. Oliver Throgmorton of Jones- 
boro was elected president and Perry I. Allen of 
Little Rock secretary. A banquet was held at the 
Hotel Marion. 
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Colonial Life, Jersey City 

The Colonial Life of Jersey City broke all pre- 
vious records for business during 1913, which 
was its sixteenth year. Tle company now has 
more than $30,000,000 of insurance in force, this 
sum being brought to its present amount by the 
addition of over $2,000,000 during the year and 
marks a fifteen per cent increase over 1912. Its 
assets are now $2,242,385, having doubled in the 
past five years, and the premium income 
amounted to $1,061,352. The actual industrial 
increase surpassed the best previous record by 
nearly ten per cent. 

On January 24 last the Colonial Life cele- 
brated its sixteenth yec-r. It issued its first 
policy to Ernest J. Heppenheimer, now presi- 
dent of the company. On this occasion is issued 
policy No. 1,062,500. 








Industrial Notes 
—John Dolph, Washington superintendent for the 
Metropolitan Life of New York, has been elected a 
member of the board of directors of the Rotary Club, 
Washington’s foremost business men’s club. 


—M. Romano has been appointed assistant man- 
ager of the Colonial Life of Jersey City at Brooklyn. 
A. Schawlow has been made assistant manager at 
Harlem. J. Swartz has been transferred from Har- 
lem to Easton. 


—The Prudential of Newark has made the follow- 
ing promotions on its official staff: Harry C. Thomp- 
son, from assistant to the comptroller to assistant 
comptroller; John W. -Halsey, from manager ordinary 
actuarial department to supervisor; George S. Mower, 
from mathematician to assistant actuary; James F. 
Little, who has been serving in a special capacity, 
to assistant actuary. 
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Important Measure at Albany Affecting 
Casualty Companies 


ALBANY, February 3.—The Senate insur- 
ance committee has reported favorably Senator 
Ramsperger’s bill providing that all securities 
deposited by insurance companies shall be 
treated as trust funds for the equal payment 
of insurance obligations without priority to any 
claimant. Senator Ramsperger has introduced 
these two bills: Amending the insurance (sec- 
tion 142) by exempting contracts of health or 
accident insurance from the requirement of the 
law regarding the renewal or revocation of 
agents’ certificates of authority by the Super- 
intendent of Insurance. 

Inserting in the insurance law a new section 
(91-a), providing that no person or corporation 
transacting the business of health or accident 
insurance within the State may pay commissions 
to any person, except to duly licensed brokers, 
without first obtaining from the Superintendent 
of Insurance an agent’s certificate of authority. 
Such certificates must be renewed annually. The 
bill recites the form of application which must 
be made for an agent’s certificate. 


Midland Casualty, Chicago 


President Walter E. Gillespie, of the Midland 
Casualty of Chicago, resigned at a meeting of 
the directors of the company held recently. He 
was succeeded by F. S. Cable, president of the 
Cable-Nelson Piano Company of Chicago. The 
other officers were re-elected as follows: O. S. 
Edwards, vice-president; H. C. Pegram, secre- 
tary, and P. A. Peterson, treasurer. Mr. Gil- 
lespie resigned owing to retrenchment in the 
company’s policy, and his successor will serve 
without salary. The retiring president was 
asked to continue at a reduced salary, but this, 
he said, he could not do. The company made a 
twenty per cent increase in premiums in 1913 
over the previous year, and the gross assets, 
which increased $45,000, amounted to $340,545 at 
the close of the year. 


Buys Interest in American Life and 
Accident 


A half interest in the American Life and Ac- 
cident of Portland, Ore., has been acquired by 
the International Casualty of Spokane, Wash. 
The former company will take over the indus- 
trial department of the International, whose 

_ commercial accident and health business has al- 
ready been received in the Massachusetts Bond- 
ing of Boston. The charter will be retained by 
the International, but it is probable that it will 
devote its attention to the American. The cap- 
ital of the American will be reduced to $150,000, 
giving it a surplus of $100,000. The Interna- 
tional has assets of $370,000. 


Chicago Bonding and Insurance Company 


The deal involving the amalgamation of three 
casualty company and the subsequent merger of 
these companies into the American Bankers 
Casualty of Milwaukee, as being arranged by 
the Chicago Bonding of Chicago, has about 
been completed. The three companies will be 
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consolidated first, and after merging into the 
American Bankers the company will be changed 
to the Chicago Bonding and Insurance Com- 
pany and the present Chicago Bonding taken 
over. The merged company will operate as a 
multiple line concern and will have a capital 
of $1,000,000, a surplus of $700,000, and a pre- 
mium income of between $600,000 and $700,000 
annually. The names of the three companies to 
be taken over are being withheld, but the direc- 
tors are understood to have voted in favor of 
the merger, and the sanction of the stockholders 
is being awaited. The necessary money to 
swing the deal was secured with little difficulty 
by the Chicago Bonding. 


Massachusetts Bonding and Insurance 
Company, 


Over one million dollars represents the gain 
in premiums written in 1913 over the preceding 
year by the Massachusetts Bonding and Insur- 
ance Company of Boston. In six years the com- 
pany has built up a premium income which in 
1913 amounted to $3,184,764, and in the past two 
years alone has nearly quadrupled its business. 
Total income of the year was $3,266,537, losses 
and loss expenses paid amounted to $1,115,435, 
while the excess of income over disbursements 
was $722,077, as compared with $625,390 the pre- 
vious year. While depreciation in market value 
of securities caused an apparent loss to the 
company in 1913 of $31,847, the increase in 
assets, $665,837, was greater by over $67,000 than 
in the previous year and the company now 
shows assets of $3,390,874. On the liability side 
the company has made provision for every pos- 
sible contingency by setting aside ample re- 
serves. Its premium reserve is $1,386,216, loss 
reserve $416,158, while it has also established a 
voluntary reserve for contingencies of $150,000. 
The capital stock is $1,000,000, and there is a 
further surplus of $343,508. A noticeable feature 
of the year’s work is the reduction in the ex- 
pense rate from 53.88 per cent of the net pre- 
miums written in 1912 to 44.21 per cent in 1913. 
This is a commendable saving and reflects credit 
upon the management. The company, while yet 
young, has firmly established itself, and Presi- 
dent T. J. Falvey is working to make further 
sound progress in 1914. 


Kansas City Casualty Company 

The condition at the close of 1913 of the Kan- 
sas City Casualty Company of Kansas City, Mo., 
was such as to be satisfactory to the officers, 
for it indicated a healthy state of affairs. The 
admitted assets are shown to amount to $393,944, 
which is slightly less than a year ego, due 
mainly to the sale of its steam boiler depart- 
ment and consequent transfer of reserves and a 
change in the underwriting policy of the liabil- 
ity department involving cancellations and re- 
turn premiums on several thousand dollars of 
business. A surplus is now held on policyhold- 
ers’ account of $310,808, including the capital 
stock of $26,000, while the reserves held amount 
to $70,304. In a business way the company is 
progressing satisfactorily, as is shown by an 
increase in net paid premiums from $72,877 in 
1912 to $116,347 in 1913. The Kansas City Cas- 
ualty writes personal accident and health, plate 
glass, burglary, automobile, surety and liability 
lines and ig operating in twelve States. The 
active officers are Charles J. Schmelzer, presi- 
dent, and Dennis Hudson, secretary. 
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DETROIT CONFERENCE 





Mid-Winter Meeting Scheduled for 
Milwaukee 





IMPORTANT SUBJECTS TO BE DISCUSSED 





Sessions To Be Held at Hotel Pfister on February 
25 and 26 


The mid-winter meeting of the Detroit Con- 
ference will be held on Wednesday and Thurs- 
day, February 25 and 26, at the Hotel Pfister at 
Milwaukee. The list of speakers and their. sub- 
jects as arranged is as follows: 

Frederick L. Hoffman, statistician Prudential 
of Newark, “Industrial Accidents in the United 
States and Their Relative Frequency in Dif- 
ferent Occupations’’; William S. Barnaby, man- 
aging editor THE SPECTATOR, New York city,’ 
‘Inspections’; Arthur I. Vorys, ex-Superinten- 
dent of Insurance of Ohio, “State Insurance’’; 
A. R. Arford, secretary Workingmens Mutual 
Protective Association, ‘‘Whither Bound?”; W. L. 
Chandler, manager Dodge Manufacturing Com- 
pany, Mishawaka, Ind., ‘“‘Benefit Funds Among 
Industrial Workers.”’ 

O. B. Ryon, general counsel of the National 
Board of Fire Underwriters, will also be a 
speaker, but the title of his address is not yet 
given. Among the guests will be: Governor 
Francis G. McGovern of Wisconsin; Commis- 
sioner Herman L. Ekern of the Wisconsin In- 
surance Department, and Mayor F. A. Bading of 
Milwaukee. The only entertainment feature 
will be a smoker on the evening of the first 
day, at which C. I. Hitchcock will preside. 





Southwestern Surety Insurance Company 

The net premiums written last year by the 
Southwestern Surety Insurance Company, hav- 
ing its executive offices at Denison, Tex., ex- 
ceeded $1,000,000, proving that the company met 
with great success in its campaign for business. 
A division of the premiums shows that liability 
premiums head the list with $428,846, while 
$107,766 additional was received for compensa- 
tion, $243,680 came from fidelity and surety 
sources and $124,461 for automobile insurance. 
The company shows up well financially, having 
total resources of $1,384,962. Its unearned pre- 
mium reserve is $387,629, liability claim reserve 
$87,465, other claim reserve $111,818, while the 
surplus on policyholders’ account is $692,856, in- 
cluding the capital stock of $542,525. The of- 
ficial staff of the Southwestern Surety comprises 
W. B. Munson, president; Charles I. Brooks, 
vice-president and secretary; G. L. Blackford, 
treasurer, and Guy W. McConnell, superinten- 
dent of agencies. 


National Fidelity and Casualty, Omaha 

At the annual meeting of the National Fidel- 
ity and Casualty of Omaha, Neb., held recently, 
Edwin T. Swobe was deposed as president and 
A. V. Kinsler was elected to succeed him. Mr. 
Swobe, however, was elected vice-president. It 
is understood that an experienced casualty in- 
surance man from the East will be secured to 
take active charge of the company, and that 
further changes may be made in the present 
position of the officers. The other officers 
elected are: Frank L. McCoy, vice-president, 
and J. C. Kinsler, secretary and treasurer. 
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STATE COMPENSATION 


Bill Passed in New York Senate Re- 
Enacting Present Law 





EXPECT FIGHT IN ASSEMBLY 





Action Taken to Avoid Question of Constitution 


ality of Law—Other News of Compensation 


A bill was offered in the Senate of the New 
York Legislature by Senator Ramsperger of Buf- 
falo, chairman of the Senate Committee on In- 
surance, providing for the re-enactment of the 
workmen’s compensation law passed by the spe- 
cial session of legislature last December has 
been passed. This action was deemed advisable 
in order to avoid any question of the constitu- 
tionality of the law. Senator Blauvelt, chair- 
man of the Senate Judiciary Committee, in ex- 
plaining the reason for having the law re-en- 
acted, said that although he desired the question 
definitely settled he would not concede its un- 
constitutionality. Governor Glynn sent an 
emergency message to the Senate prepared to 
make the passage of the bill possible, but it 
was not read. A bitter fight is expected in the 
Assembly, where the Republicans control. 

The Senate of the New York Legislature has 
passed the Ramsperger bill, requiring the fil- 
ing of workmen’s compensation insurance pre- 
mium rates, exempting specifically the State 
workmen’s compensation fund. When it was 
received in the House, by unanimous consent it 
was. placed on the order of second reading, 
without reference. It is apt to be passed by 
that body during the week, and will be signed 
immediately by Governor Glynn. 


LITTLE CHANCE FOR KENTUCKY BILL 


Insurance men have learned with consider- 
able relief that the chances of a measure on 
workmen’s compensation containing a State in- 
surance feature getting through the legislature 
have diminished during the past week. The fact 
that the State is in a bad way financially, and 
that the sentiment of the legislature is to hold 
down expenses at every possible point, is work- 
ing in favor of the bill advocated by the manu- 
facturers, which does not create a board of 
awards and does not add any expense to the 
operation of the State machinery. The circuit 
judges are to administer the law in the several 
counties. 

APPROVES REDUCTION 

Late Friday night Commissioner Hardison of 
the Massachusetts Insurance Department ap- 
proved the application of the stock companies 
writing workmen’s compensation for a reduc- 
tion in the rates averaging from fifteen to 
twenty per cent. These rates embrace about 600 
classifications and went into effect immediately. 


Fidelity and Deposit Company 

An increase of over $3,200,000 in assets and 
$219,000 in surplus and undivided profits during 
the year 1913 indicates that the Fidelity and 
Deposit Company of Baltimore had a very pros- 
perous twelve months. The company now 
stands possessed of $11,417,131 in assets, with a 
surplus ou policyholders’ account of $5,647,284. 
After paying out $2,268,013 for losses, $2,927,988 
for administration and acquisition expenses and 
adding $1,657,336 to the reserves, the company 
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was enabled to show an underwriting rrofit of 
$270,888. ‘che casualty department showed an 
increase in net premiums of over $1,990,000 for 
the year, the total amount written being $3,212,- 
494. After providing for all losses, expenses and 
reserves this department shows a saving of 
$146,585 out of the premiums. During the past 
year the company extended its foreign connec- 
tions, having been admitted to Germany and 
Hungary, while it is doing reinsurance business 
in Russia. President Edwin Warfield is highly 
gratified with the results of the year’s work, 
while the stockholders are more than satisfied 
with the company’s splendid showing. 


United States Casualty, New York 


Following the ruling of Commissioner Epsteen 
of the Colorado Insurance Department to the 
effect that agents may retain the five per cent 
differential allowed by the agreement reached at 
Chicago, the United States Casualty of New 
York has notified the Department that it will 
discontinue writing employers’ liability in that 
State. 


Dakota Casualty, Sioux Falls 

The Dakota Casualty of Sioux Falls, S. D., 
which was formed in 1912, has been granted a 
license to write accident, health and life insur- 
ance. At the time of the organization A. C. 
Schoeneman was elected president, C. M. Har- 
rison vice-president, C. Coolidge secretary, and 
J. Barton treasurer. Mr. Coolidge has since re- 
signed. 


Insurance Federation of Ohio 


CLEVELAND, February 2.—Over 150 insurance 
men enjoyed the banquet of the Insurance Fed- 
eration of Ohio at the Hollenden Thursday even- 
ing last. They represented all branches of in- 
surance gathered to begin an active campaign 
for membership to this comparatively new or- 
ganization. President W. S. Diggs resigned the 
duties of toastmaster to Harry L. Davis of 
Cleveland, who was later made chairman of the 
executive committee in charge of the develop- 
ment of the organization. Representative Her- 
man Fellinger, general agent of the Pacific Mu- 
tual Life of Los Angeles; E. W. Davis, secretary 
of the Federation; W. S. Diggs, president of the 
Federation; George A. Schneider, secretary of 
the Cleveland Athletic Club; G. W. Wilson, man- 
ager of the casualty department of the Aitna 
of Hartford at Cleveland; Burt Miller, Cleve- 
land, and Superintendent of Insurance Ed. H. 
Moore were the speakers. A campaign will be 
at once inaugurated for 10,000 members. The 
office of the organization was transferred from 
Columbus to Cleveland. The State will be di- 
vided into districts and the executive cimmittee 
will be enlarged so that there may be one mem- 
ber in each district. A complete local organiza- 
tion will be formed in each district, and the 
work will be pushed forward as rapidly as pos- 
sible. Banquets will be held later on at Cin- 
cinnati, Dayton, Columbus, Toledo, Youngs- 
town, Canton, Lima and other points. 


Equitable Accident Company 


As of December 31, 1918, the Equitable Acci- 
dent Company of Boston, Mass., shows assets of 
$175,007 and a surplus on policyholders’ account 
of $152,409. The depreciation in security values 
caused a slight falling off in the showing as 
compared with a year ago, but the loss-paying 
ability of the company is in no way diminished 
and a large part of the depreciation has already 
disappeared. This company transacts personal 
accident and health insurance and bears a good 
reputation for liberal treatment of its policy- 
holders. Its officers are: Albert C. Smith, pres- 
ident; David T. Montague, secretary, and Wm. 
H. Jones, general manager. 
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Casualty Notes 


—It is probable that the Great Northern Life of 
Fargo, N. D., will shortly organize an accident de- 
partment, 


—A large local agency at Syracuse, N. Y., desires the 
services of a casualty manager. Further particulars 
appear in another column of this issue of THe Spec- 
TATOR, 


—The annual meeting of the Massachusetts Bond- 
ing and Insurance Company of Boston was held last 
week and President T. J. Falvey and the other of- 
ficers were unanimously re-elected. 


—At the annual meeting of the Travelers of Hart- 
ford, held last week, no successor to the late Hiram 
J. Messenger, actuary of the company, was selected, 
but President Dunham will announce an appointment 
shortly. 


—The Public Savings Life of Indianapolis recently 
celebrated anniversary week, and the period was 
marked by the greatest production in the history of 
the company. The occasion was the celebration of 
the company’s fifth anniversary. 


—At the annual meeting of the Seattle Surety As- 
sociation George W. Allen was elected president for 
the fifth consecutive term. Other officers elected 
were: R,. E, Morris, vice-president; J. A. Catheart, 
secretary, and S, H, Melrose, treasurer, 


—Augustus H. Page has resigned his connection 
with the plate glass department of the Fidelity and 
Casualty of New York to become assistant to J. N. 
Ferrer, superintendent of the same department of the 
Casualty Company of America, New York. 


—The American Guaranty of Columbus, Ohio, has 
appointed B. B. Sawyer, formerly of Portland, Ore., 
manager of the bank burglary department. Mr. Saw- 
yer has had twenty years’ experience in the various 
casualty lines, and is well qualified for the office. 


—Thomas A. Coerr has been made associate man. 
ager of the St. Paul office of the Fidelity and De- 
posit of Baltimore and will have supervision of all 
casualty lines in the territory of that office. Mr. 
Coerr has been associated with the St. Paul office for 
some time, and previous to that was with the New 
York office of the company. 


—Leonard C. Jones has been appointed supervisor 
of the Pacific Coast department recently established at 
San Francisco by the United States branch of the 
Ocean Accident and Guarantee of London. He was 
formerly in charge of the Rocky Mountain territory 
for that company, with headquarters at Denver. The 
Pacific Coast branch will handle all matters involv- 
ing underwriting and losses. 


—C. Clark Howard has been appointed agency di- 
rector of the Great Eastern Casualty of New York, 
having resigned as manager of the personal accident 
and health department of the Massachusetts Bonding 
and Insurance Company of Boston to accept the new 
position. He was formerely with the Great Eastern 
for fourteen years, having risen to agency director, 
but resigned in 1911 to go with the Massachusetts 
Bonding. 


—Howard L. Harrington, for some time manager 
of the liability department of the Travelers of Hart- 
ford at Boston, will next April become manager of 
the company’s New York office. Arthur E. Gates, 
who learned his business under the late Stephen F. 
Woodman, so long associated with the Travelers in 
Boston, will succeed Mr. Harrington at the Boston 
office, and Jesse W. Randall of Worcester will be ap- 
pointed assistant manager. 


Calculating Machines at a Bargain 


Two calculating machines of standard make may be 
purchased at less than the cost of manufacture. These 
machines will add, multiply, divide and subtract, hav- 
ing sixteen figures in product. They are in excel- 
lent working condition; and responsible individuals or 
corporations may order on one week’s trial. 

Full particulars sent on application. 

Address, “S. D. K.,” care of THe Spectator, P. O. 
Box 1117, New York city. 
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